wwW.jamapunii.pk

An investor education initiative of the SECP

n v
Jjamagunji.ok Sjamasunji_ok

e INVEST IN
@  STOCK MARKET WITH

CONFIDENCE

To protect your assets, we advise you to follow
the guidelines below:

You cannot frade unless you have a Central Depository Company (CDC) Account

= Use Central Depositery Company (CDC). free-of-cost eAlert, eStatement and SMS "Alert”
services, Make sure that your correct mebile numbar and email address is entersd in
Ceniral Depository Sysiem 1o ensure receipt of alert every time you move your securifies
from your account

u Ensure the of securites bal and their status appearing in the statement
received from the broker by paring it with a diracily cb d from CDC
(Physical or eStatament)

® Please make sure that updated contact detalls are app g In Central Dep )
System (contact details include: mailing address. emall address and phone / mobils
number]; You can ensure this by obtaining registration detsils from CDC Wab Access or
Physical regorts from any COC effice

abion or 10 gel registersd In Inve
conlac! us on 800-2375 (CDLPL)
us at info@cdepak.com

o (2 i - quEj‘T;ume;:
Sion of- 1] jamapunj,
Securities & Exchange Comm -of Pakistan mibportal jamapunj

UAN: 051 111 11 7327

INTERMATIONAL
RIZWAN & COMPANY

AUDITORS’ REPORT TO THE MEMBERS Chartarod Accomntants

We have auditad the annaxad balancs sheet of GHANI GLOBAL GLASS LIMITED as at 30 JUNE 2015
related profit and loss account, statement of comprehensive income, cash flow statement and stateme!
changes in equity together with the notes forming part thereod, for the year then ended and we state that we h;
obtained all the information and explarations which, fo the best of our knowledge and belief, wera nacessary for
the purposes of our audt.

ILis the rasponsibility of e company's management to astablish and maintain a system of intermal sondrol, ang
peepare and present the above said statemenis in conformity with the approved accounting standards and the
requirements of the Companies Ordinance, 1884, Our responsibility Is to express an opanian an these statements
based on our audit,

We conducted our audit in accordance with the auditing standards &s applicable in Pakistan. These standards
require that we plan and perform the audd to obtain reasonable assurarce aboul whather the abwve said
statements ar2 free of any material misstatement A&n audit includes examiming on & test basis, evidence
supporting the amounts and dischsures in the abowe said stalements. An awdit also includes assessing the
acoounting policies and significant estimates made by management, as well &3, evaluating the overall preszntation
of the above said statements. We believe that our audit provides a reasonable basis for our oginion and. after due
verification, we rapor that

i@l In our oginion, seaper beoks of accounts have been kepl by the comgany as requited by the Companies
{@al In cur oinion, proper books of accounts have Been kept by the company as required by the Companies
Qrdinance, 1984;

(bl In our opinion ——

{i) The bzlance sheet and profit and loss account together with the notes therzon have bzen drawin up in
conformity with the Companies Orénance, 1984, and are in agreement with the books of sccounts and are
further in accorgance with accaunting policies cansistently applie;

1) The expenditure incurred curing the year was for the purpese of the company's business; and

{iii) The businass conducted, investments made and the axpenditure incurred during the year were in
accordance with the objects of the company;

ic) In our opénion and to the best of our mformation and according to the explanations given to us, the talance
sheet. profit and doss account, statement of comprehansive mcome, cash flow statement and statement of
changas in equity together with the notes forming part thereof conform with approved accounting standards.
as applicasle in Pakistan, and, give the information reguired by the Comparses Ordinance, 1984, in the manner
50 required and respectively give a true and faw view of the state of the company’s affairs as at 30 June 2015
and of the profit, comprehensive profit, its cash flows and changes in eguity for the year then enced; and

{d} s var opinion no Zakat deductible ai sourca vnder tha Zakat and Ushe ordinance, 1980 (O of 1980).
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BALANCE SHEET PROFIT AND LOSS ACCOUNT

AS AT 30 JUNE 2015 e 2014 FOR THE YEAR ENDED 30 JUNE 2015

ASSETS Nate (Rupaes) 2015
Hon-curent assets Hote (Rupees)
Property, plant &nd ecupment 6 1,078,046,299 314,943,595
Intawgible asse1s 7 19,794,072
Long term dapesits and prepayments g 4,259,600 313,500 Mministrazive expenses 5 15,256 905) 4357211
Deferred taation 9 4,409,434 - Other cperating expensss 24 l 11.582917) I 193,000

1,106,509,355 315,267,205 16,848,822 528,721
Current assets
Stores, spare parts and locse ols 10 9,437,984 33,10 Other income 25 4,233 666 55375
Stack in trada 1 14,119,916 - 12615,156) 153161
Balanea with etatusory authorties 12 52,058,422 461,525
Leans and advances 13 16,257,765 319590 Finance cast 26 1319,237) {5,193}
Trade deposis and short i prepayments 14 22,759,156 2754521 Frofit / fuss) before taxation {2.934383) 480,539
Other receivables 15 74,680 v 323
Nfvanos tax 3,081,023 217,303 Taxation 27 4,408,434
Cash and bank halanves 16 6,813,728 133138739 Frofit £ floss) after texation 1475041 (400,539

124,602,674 167,854,200
TOTAL ASSETS 1.221,112,029 477,111,495 Earnings par share
EQUITY AND LIABILITIES - basic znd diluted 2% 0.03 001
Share capital and reserves
atheriaed share capital Thee aeesed potes foon 199 38 form an inkegral part of hese financis) sialements
£60,000,000 {2014: §00,008,000) ordinary shares of Rs. 10 each 650,000,000 600.000,000 st s I 5 .

T T - -y Statement undar sectian 24112) of the Comanies Dadinance, 1964
fesued, ,.Jl'a.ubad m? p'"'l. w sare capiti . 20000000 480 ,"w'fof These financial statements fave been signed by twe Directars ingteas of Chved Executve Officer and ane
Unapprapriated profit/ Qoss) e | —lsonsen Director a5 the Chisf Exceutiva Offcr i 0ot fer th ime berrg i Pakiztan
Total equity 480,567,384 460,062,343 . .
Non-current liabilities
Leng term financing 18 -]
Loan fiom sponsors 149 85,220 |
93,220 L
Current liakilities \ N e L
Trade and other payanles 20 797532 | ATIGUE ShA0 KEH HAFIZ 2AR000 AFMAL
Becrued profil en finencing | ARECTOR (CHRECT 00
Short term borrowings 21 - | ' ‘
1925452

Total liabilities 740,544,645 £019,152
TOTAL EQUITY AND LIABILITIES 1.231,112,029 477111495
CONTIMGENCIES AND COMMITMENTS 22 = -

The annexed nates om 1t 38 term a0 intagral part of these Sinancial statements,

Stalement under section 247(2) of the Companies Ordance, 1984;

These tiancial stateme ve: e sigesd by two Ditectars ingtead of Cleef Execntive Officer and one Diressor as the Chiet
cutive (fficer iz ot for the tme bang in Pakistan.

ALY ¢

N HAFIZ FARDOQ AHMAD
(DIRECTOR)
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR EMDED 30 JUNE 2015

2015 24
[Rupees)
HEt proft /e foe the wear 1,475,041 (B0, 55
Dther comprenanzve ncame / Joas) -
Tl conripresiemsive indome: ¢ oes) Tor Fie yeer 1,475,041 487,529)

The amazed notes from 1 e 38 farm enordagre part of thase frendial matements

Ftaferten! wnder seciion 24727 of e Comparies roliamee, T84
Thesa financial staternents bave been sipred by o Direciars instead of Chisf Executive Oficer and cne Drector as the
Gt Lrecathee Oficer s nektor the Tme Deng in Fakizan,

WL ) ¢
, \ E ey
T
AmﬁMHg_'lm KHAN HAFIZ FARDOG AHMAD
(DERECTOR) (DIRECTOR)

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2015

Unappropristed
Share capital (o)
(Fupees}
Batance as at 30 June 213 0000000 (HILAE7 118 209 578 862
Met prodit / {luss) for the year - [4B0,539) [Ed:RiEn
Other comprehensive income f ilees)

Tior e pesr
Tedal comarehensive incame f oss) - [4601,539) (481,535
Tramsaciions wifr owmars:

Shares issued during He year [ 170,000,000 ][ - 170,000,000

17000000 - 170,00, 00
Batance az at 30 June 3044 480,000,000 (10,907 657) 469,092 343
Nt profit / {loss) for the year - 1,475,041 1,475,041
Otfer Conmpretensive incom  oss)

o the e - - -
Total comnprahensivg incame ! oss) - 1,475,041 1,475,001
Tramsactions witlh owmers:

Shares issued durng the yvear persaant 1o merger with

Libaas Teedile Linfed 20,000,000 20,000,000
2000 - U0

Ealance az at 30 June 215 500,000,000 (9.432 616) 490,567, 564

Tha annexed nates from 1 20 38 form an integral part of thess financial statemerts.

Statomem! wnder seciion 207(2) of e Comparies Groinamce, T84

Irese finarncial statements nae baen signed O two Directons metead of Ghiet Executive Offcer and ane Direckor &3 the Chiet

Executive: OfFier is ol Tor the me being in Pakistan,
A -

P

y { e
’ ) ., &
ATIOUE AHNAD KHAN HAFIZ FAROD( AHMAD
(DIREGTOR) (MRECTOR)
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CASH FLOW STATEMENT NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015 FOR THE YEAR ENDED 30 JUNE 2015

205 2014 1 THE COMPANY AND TS OPERATIONS
Hote {Rupaes)

The Cornpany was incoporated in Pakstan uncer the Comparses Ordnance, 1984 a8 a pivale Bmited
FLORS FRIM OPERATINE ACTRATIES company on Octoder 04, 2007 as Ghani Teblewarns (Privats) Limited. He status was changed o public uniztad
compary, conssquently its name was changad ta Ghari Tableware Limited a5 on July 24, 2007, Mame of the

Cesh penesaled freend (used ind operaling aclivilics 28 1,423,540 (21,240,526 Somgary was further changed fo Ghani Glchal Gass Limitsd on January 14, 2008, hs ssgistersd ofica is
& 10 T fension, Lalore, T ! I5 seting W tachurh
Finanga cost paid 118.329,977)] [ TXCE] ?HI; 1Iednl _EI .N' Meedel Town Detension, Labare, The Gomgsny is setling up plant for manufacturing of Suling
Income tax paid (2,635,490 | 15,044) and ylass g,
(17,264,967) {10,237
Pk each e o i ) e aling sl (13841 427) (21,250.763) 2 AMALGAMATION OF LIBAAS TEXTILE LIMITED WITH AND INTO THE COMPRHY

CASH FLOWS FROM INVESTING ACTIVITIES
The Beard of Dirsclors of the Comparn in their mezling approvad 1ba Schame of Srangement {lhe Scheme) of

Purchase of property, piant and aquoment (17,349, 265) -
Addition in eapital wark in progress (T17,142,782) (11,680,602 Likaaz Teedila Limited (LTL) irdo the Company. The Scheme was unanimousty epproved by tha sharehalders of
Praceeds from disposal of property, plant and equipment 850,000 - nth companies an 12 Dacembar 2002 in compliance with Honersble Lahove High Geur, Labone nrder
Lang lerm deposils recetved | (paid) (3.946,000) -
Net cash used in investing activities {737.488,047) (11,689,632) 21 Main features of Scheme of Arrangement;
CASH FLOYES FROM FINANCING ACTIVTIES } Fursuant fo the approval of Hanaable Lahore High Court, Lahare an 27 January 2015, the entine uncertaking
Praceeds from issug of sharas = 170,040,000 af LTL including property, assets, lizbiities and It rights and coligatiens including fsting status with Karachi
Shane depesil noney (5.510,000) - Sluck Exchange, Lehore Slock Eschange and GDS righls wilh Cenlrad Depusilary Company of Pakiskn Gmiled
Long tenm fincancing - net 503,670,760 - nave been merged into and vested in tha Company with effect from 01 July 2014 ithe ecquisition dete). In
Loan from spansoes - et 45,206,780 14,780,000 conaidaration for the amalgamatian, tha Company ==ued and aliotted 2 000 000 fully peed ordinary shares of
Shart term inwestment realized 5,743,966 - Fupass 10 each ta the registersd sharencldars of LTL in fhe ratio of 1 ordinary shane of the Company tar §
Shart larm banmwings o A - ardinary share of LTL, whvich wil rank peri passy with the exsting shares of he Compsny,
Wet cash generaled from financing aclivities 626,681,972 185,220,000

- . . — The authorized capital of LTL shall uoon complation of merger be ceamad to hava mergad with the authorized
Mat iicoiesn / deoftitos) T esish ond cash i ity f126.247,501) 142,179,545 capital of the Company g0 that the autharzed capital of tha Compary shall ba Rupess 650 million divided into
(Cash and cash equivalents at the beginning of the year 133,138,730 250194 G5 millian ardinsry shares of Aupees 10 each,
Acquired dus fo busi inai 122,490 -

The amalgamation of | T0 with znd o the Company wil rationalize business stusture, bing scaromies of

Cash and cash equivalents at the end of the year 5,613,728 133,136,710 sk and anificanily imprese the Nesbility, sficlensy and faancial stength aof he Gompsany,

The annaxed notes fram 1 to 38 farm an integrad part of these financial statamantz.

Siztement wrder sechion 241(2) of the Compamies Qrolimance, 1088

Thiess financial stalements bave been sigrad Dy o Dvectons irstead of Cheel Executive Oficar and cae Directos a5 the Chigl
Execudive Offices i nof for e fime being in Pakistan,

22 Accounting far Seheme of Arranpement:

The wmaigamation of LTL witl ad ito e Gonpany i 8 buginess combination of entities under comnon
cantral and therefore pulside the scope of IFRS - 3 - Basiness Combinations. However, 1ha Scheme has baen
aceountad for in thess dinancial statemerts using “acquisdion method" which requires to comaine the
financizl rasults of LTL and the Company &= at the anouizition data, consequently. cument yaar figunes presant
1he merged postion of bath corpanes

Ayl Bepad 20G 43
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STATEMENT OF COMPLIANCE

These financial stabements have been prepated In accordance with approved accounting standards as
applicable in Pkistan, Approved accounting standards comgrise of such intesnational Finencial Reporting
Standards (FRS) lssusd by the Intemational Accounting Standards Board (ASEB) a3 are notied under the
Companies Oriinance, 1964, provisions of and directives issued under the Companies Drdnance, 1984, In
sk raquirarments differ, I provissons o directves al the Companies Ondinance, 1984 shall prevail.

beginning on or after)

IFRS 1 First fime adoption of International Financal
Reparting Standards
IFRS B Firsanciad Instruments - Classiftation and Measuremant

1 July 2009
01 Janrary 2015

34 ACCOUNTING STANDARDS, IFRS AND INTERPRETATIONS TO EXISTING STANDARDS THAT ARE EFFECTIVE
32 WEW ACCOUNTING STAMDARDS AND IFRS INTERPRETATIONS THAT ARE NOT YET EFFECTIVE AT BT NPT 0 THE CoRB AR
The foliowing international Financial Reporting Siandards and Interpretations as notified by the Securilies and Thiere are eartain new staniasds, amendmants and Inomational Financial Repoeting Inarpestatians Comanittes
Exchange: Commission of Pakistan are only effective for accounting periods; begsnning on or after the dale (IFRIC) intecpratations that have become effective during the year and are mandatory far accounting periods
mentioned against 4ach of them: on o¢ after 01 July 2014 bul are consklered not to be relavant or have any significant ettect an the Company's
Effective date operations and are, thesedure, not distossd in thess financial stalements.
{accounting periods
PG doicr 4w) 4 BASIS OF PREPARATION
Amerdments ta IFAS 5 Non-cument Assets Held for Sale
and Discontinued Dparations 0 July 2016 4.1 These financial statemeants have boen prepared under the historical cost comvention except for certain financial
Amendments ta IFRS 7 Financial Instiuments: Dischsires o July 2016 nstruments. Which ara cariad at thalr feir valies.
IFRS 10 Consobdated Financial Statemants 01 January 2015
IFAS 11 Joint Arangements 01 Janusary 2015 42 Significant accounting judgments and eritical accounting estimates | assumptions
IFRS 12 Disclosuse of Interests in Ofher Entities 01 Janisary 2015
\FRS 13 Fair Vahsa Measusement 01 dznuary 2015 The Company's main accounding policies affecting its result of opertions and financial conditions are set out
IFRS 14 Regulatary Deferral Accounts 01 January 2016 in note 5. Judgmants @nd assumptions: have been wsed by the management in applying the Gompany's
IFRS 15 Revenue from Contracts with Cuslomers 01 Janisary 2017 aceounting policies in many areas. Actual results may differ from estimates calcutaled using these udgments
Amarntimids b 1AS 1 Prosontation of Financial $atemonts 01 January 2016 and assumptions. Key sources of estimation, uncertainty and witical atcounting judgments are as folows:
Amindments 1 1AS 16 Propedty, Plant and Equipment 01 January 2016
Amendments to LAS 19 Employes Benefits 01 January 2016
Amendments o [AS 37 Separate Financial $talements 01 Jangary 2015 and a)  Incomo taxes
01 January 2016 Tha Company takes info account selovant provisions of {he cumrent income tax |aws while praviding for
Améndmends ta IAS 28 Associates and Jaint Ventures 01 Jansiary 2015 and cisren! and deferred taves.
01 January 2016
Amandments to AS 34 Interim Finandal Reporting 01 January 2016 B} Usehul lives, patherns of econamic benefits and impairments
Amendments to |AS 38 Intangible Assets 01 January 2016 Management has made estimates of residual values, useful bves and mcoverable amounts of cerlain
Amendments to IAS 41 Agricatioe 01 January 2018 items ol propesty, plant and equipment, Any change in these estimates in fulure years might affect the
The managemant balieves that these accounting standards and intarpretations do not hive any impact on the CHTQ AMOEE OF U fespac F.1sms 0 proprty, FEaTE aat Bquipeisnt Wik acortesponding efiacton
present transactions of the Company other than presentation and discicsures, Tha Company would comply the capessclation 2iter 8 and inipelment loke,
with these standards, interpratations and smendments when appicabla. ¢ Proviskan far slow moving fobsalete Hems

Prowision is mads for slow moving and absoésle fems, based on revisw by the techinical head at each
ACCOUNTING STANDARDS AND IFRS INTERPRETATIONS THAT HAVE NOT BEEN NOTIFIED BY SECURITIES baignes sheet date,
AND EXCHANGE COMMISSION OF PARISTAN
43 Functional and presentation cusroncy
e following Intermabionad Financlal Reporting Standards and Infespretations have been tsued by the

tonal Accounting Standards Board (ASE), which have nol been netified uple 30 June 2015 by the
jies and Exehsange Commenission of Pakistan for e purpess of applicabasty in Pakistan:

These financial statements are presented in Pak rupee, which ks the tunctional and peessatstion currency for
the Commpany.
A Aeport 2005 |48
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5.3

5.4

SUMMARY OF SIGHIFIGANT ACCOUNTING POLICGIES
Taxation

et

Prongsion for taxation is Dased on taxable income al cument rabes afler taking into account fax rebates and
credils evadable, if ary ar minimuern 1o an lernover oe allernale corporate e an accounting profit and tax paid
uncer final tax ragime under relevant pravisions of Incoma Tax Ordinance, 2001, Tha charge for cwment fax
alsn mehades adjustments, where consrered necessary, o praveaon for taestion made i previans years
ariging from arders under Income Tae Ordinaice, 2007 paseed duarimg e year of ag previols vears)

Dafernag

Deferred taxation iz accounded far u=ng the halance sheet lakility mathnd providing far temporary differences
betwaen the camying ameunt of assess and lighilities in the fnancial staternents and the carresponding 1ax
basees used in he computation of the tasable profit. Detered tax Babllities are generally recognized for all
Lagable temporary lming differences and defenad L assetls o the edent thal il is pobable thal toable
prafitz vill be eveilable egainet which the deduclible lemporary differences, unused tax lasszs end tax credits
can ba utilizad.

Deferred e is calewlated based on tha rates thal hawe been enacled or substantivaly enacled up f tha
balancs sheat data and ara expacted in apply to tha pariod when the differenca ariges.

Trade and other payablas

Lianilitiess for {race and athar ameunts payable ara camied a1 coet which is tha fair value of the cansidaration ta
b paid n the fture for grods and amices recaivad.

Provighons

# provizeon s recognized in belance shest when the Company has a legal ar corstructiva caligation as a result
of past event, it is prohable that an autfow of rasaumees embodying ecanomic hensfis will be required T
seflle the ohligations and a refable estimate cin b made of e amaunt of abligation,

Proparty, plant and equipment

[

Thissie are slabed al coesl bess accumulaliod depreciation ard inpainment, it any, sept Feshold God which is
stated at cost. Cest of cperating fived sszeds comprises hiskorical cost. borowing cost end olher expenditure
partaining to the scquisition, eonstruction, erectian and installaton of thesa ssseta.

Depreciation & chargped S poolit and loss acecun? using he reducng Delace method o as o wrile olf the
cost over the expected uselul [He of assels al rates, which are disdosad i noles 1o the financial statemants.
Depreciation an addifions to praperty, plant and equipmant iz chargad fram the menth i which the assat is
iquiredd or capitalized, while no depraiatan = charozd for the manth n which the asset |5 dlsposad of

Rasichsa| value ana the ushll W of assets are reviewsd & each firancial year enc and IF expectatians oo
Trom previous estimates the change is aceounted Tor as change in aceounling estimate in aoondance will 155
3 - Accounlting Folicies, Changes in Sccounting Estimates and Errors.

Hormal repairs and mainlenarce costs e charged 1o profl end loss acceund ag and when ncured, Major
remewals and improvemants are capitalizad. Gains and lesses an disposel of property, plant and equipmeant are
taken 10 prafit &nd oz account,

Yaraty assats

Jarah asselz in terme of which the Company assumes substantally 2l the rske and rewards of ewnership are
ciazzifind as ljarah azssts. farah essets are stated &1 an amount egual bo the lower of its fair value and the
oresent valis af minimam ljarah paymants at the inception of arah, less accurnulated depreciation and any
derdifed impslrment s,

Each ljgrah payment is allocated betvoeen the liabisty end profid s as to achizve & constant rate on the belance
auzztanding. Proft elamant of the rental iz chamged to profit and |nas acoount.

Deprecition en assas subject & (|arsh fnancng (& recogrized In the same manner as for owned ssseis an
Theee pateess specified in note to the financial statements.

Ay preess of sales procesds ower the carrying amoont of fjarah assets resultng from sabe and jarah back
frarzactions, is deferrad and amorbzed aver the ijarzh term, whersas, any loss iz recognized immadiztely in
areht o ioss aceount,

Capital work fn progress

Capital waork-in-progress represends expendifure on propary, plent end equipment which ere in the coursa of
construction and installztion, Transfars ane mads to ralevant progerty, plant and eguipment category as and
when ssets are svailable for use.

‘Capital work-in-prapress &= stated at cost less any idantified impairmant loss.

Frpairment

The Comgrany asseses a1 each balance shaet date wheller these & any indication 1aEt &8ss axcluding
mverdory may be impaied. 1 such indicalion exisls, e canying amounls of such assels are reviewed
aszess whether they are recorded in excess of their rzcoverabla amounts. Where the carmying valus axcaeds
the recavarable amannt, &=ets are written down to the recovarable amount and the diterance i2 charged o
b prodit and less accourt

Stores, spare parts and loose toals

Thersa ere valued &t mosing avarage cost less prowvsion for slow maoving and abeclste tems axcapt for itams in
trargt, which are valied 3t oost compesing Inveice valug, pus other charges padd theraan, Frodsion is made
o how mawing vl chsolete items.

Al Bzport 30k
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Stock in trade

Slock - in - fade s shated Al kwer of Gost and el ealizalle value, The oot s deteimined using aveiage cost
migthod, and includes expenditure incurred in ecquiring the slecks, conversion costs and ofker costs incurred
in aringng tham to their existing loeation and conditian.

Het ralizabie valus signifies the estimated selling price in e ondinary course of business less estimaled costs
af eompletion and selling exnensas.

ok in translt ls walieed at st comarkng involce walue plus other charges incurmed Mereen,
Trade debis

Trawde defilz are carried al the amounts billed J charged which is fair value of consideration fo be received in
tha future. An estimate is made for doubtful raceivablas based an review of outstanding amounts at the year
and, If ary. Provizions ame made apaingt amounts that are considered douati by the managemant, Balarcas
congiered bad and rrecoverable are witlen off when identitied,

Other recaivables

Other raceivables ane recognized at nominal emaunt which is fair value of the consideration 1o ba received in
thea futura.

Cash and bank balance
Cazh in hand and &t bank are carmed &t nomingl amount,

Financial instrumantz

All the financial essets ard financial liabditiaz are racognized at the tima whan the Company becomas a party in
e cantractual provsEions of the instrument. Hnanclal asssts ane Babilives recognized initally at cost, which 13
the fair value of he considurabion given ar received as apoopriale, plus any direclly atlibulable benscation
iEts, these fnancial smsets and |abllibes gre subsequently measired st ialr valie or amerzed oost using the
elfaclive rate of intrest method, as the case may be.

Finaneial assats are derecognmed when the Company Inaes cantral of the contractual nghts Bat comariss the
Timancia agsel The Compsny leees such control it realizes the rghts o benefits specitied in contract, the
righ's exping or he Company swrendess thasa righls. Firancial liabdities are derecognized when the chligation
specified in the candract iz discharged, cancelled or exnired,

Aay gain ar logs on de-recagnifion of the financial 2s=ets and financial liakilitias is taken to profit end koss
arcoun.

Impairment of financial azsats

The Company assesses al cach bafance sheet date whather there is any indicalion thal assels excluding
inveriory may be mpaired. F such indicaton exisls, the carngng amounts of such esseds e reviewsd o
azgazs whather thay &re racorced in excess of thair recoverzbls amoent. Whane camying walue ancsed
roverabie amound, assets are wiitten down 1o the recovesahle amount and the deference 15 charge to prodit

512

543

ERE

515

516

547

i setting of financial asseds and financial liabilities

B firsncial assel and lisanciol Bability is sed off and e el amoan is reported o e bafance shee i
Comparry has legaly enforceable right to st off the recognized amourds and intends edbker to szhile on & e
[asia or tn realize tha s=set and sattla the Bahility =mutanecosty.

Derivative finencial inztrumants

These are inilialy recorded af cost end ere re-measured 1o Fair value 21 subsequent reporting dates. Any
rezulting gain or loss is recognized nocument year profit and loes acooumt. Dedvativas with positive marat
vakies are ncludad in other receivadles and derivatives with negative market vakies are inchaded in other
Tabilities in The bafkance sheet

Foraign currancy tranzlation

Assels and iabilites in forein comencies are bransled a1 the rates of exkanoe prevailing al bakance sheet
date ar ab the conlracled refes while foreign currency fransaclions are recorded al the rales of sxchange
prevailing at the tranzaction date or at the contracted rabes. Exchanps geinz and lossss are chergad to profit
and |nss acoount,

Revene recognition
Revanua is messurad & the fair value of consideration received and rzcaivabz. Ravanue is recognired to the
adferit it i probaile thiat the sconamic benefits wik o to company &nc revenie can be messurad relably,

I} Revanue from the sale of geods is measured net of sales sax, retems and trade discounts, and i
recognized when sionifcant risk and rewards of ownership are transterred o baver, that & when
diliveries ane rade and recovery of congderation &5 protable.

Wb Broft on benk ceposits & recoaned en Hme proportian basls taking mto aceeunt arincipsl sutstandng
and rabes of profit applizable thereon,

Employeas' bansfits

Dhafimsd contribution plan

The Compary cperales & furded employees” povident fund scheme: Tor its peomanenl eiaible employees,
Equal monthly cantributiens et tha rate of 8.33 parcant of proes pay are mada both by tha Compary and
amalnyees tio tha furd,

Companzated absences

Campenzsated absences are acoounter tor emglevees of the Cempsany en wn-saded balance of leave in the
piriod in which e absences ane aarmed,

Bomrowing coste

garowing casts dirgcily attebutabie 1o the acquission, construction o productien of quaitying asssts, which
ane wgels el necessarily take g substantial pesicd of Gre o gel medy for Geir infended use or sabe, an:
endiad o the cost of thoss assets, unlil such ime as the assels are subslantially ready for their intended uss o
zala. Al other barrawing costs are chargad fo profit and Inss account whenavsr mcumed. Finance cost is

anemmted for on aoonal bask,
Al Bzport 0k
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. =i = Ee = 5o = & 2 2
5.18 Related party transactions and transfar pricing E & E i
a =
Trenzactions and contracts with the melated paries ere based on the palicy that 2l transactions betwaen tha AT Y
Company & ralatad partiss are camied ot at an zm's kngth, E s EREER B g 5 = E =
Z=2z gy B 3 A E
519  Cash and cash aquivalants el 2E | |E N 12z 22|
o &
Gash &nd cash egulvalents comprise eash in hane, cash &t benks on current and depasit accourts and other EIl g EEER | E Ig B3
shoet Lerm highly liguid instroments thal are readily comserlibde indo Known amourts of cagh and which are g E 5 B rE E E_ g ET &
subjact to an insignificant rizk of chenges in value. @ E § . El 2 g‘
= E]
5.20  Intangible assols § EESEE B § Z2EREER
REZZE [2 LR
" E g8 |= = 2
Goadwit g £ |8 #
Goodwill rearesents the difference berween the cast af the acquisitan (fzr value of cansiderabian paid) sad the e e [
] nEBE
Faie walue of e rt Kentifable assets Boquined, E B = ;5_; § § f =& 5|5
i  f I
Goodwill is stated st cost bess any identilied impaiment boss. =
521 Operating segmenis §Eg E] ‘Eé' EEEE g;.hﬁi
522 *Eﬁ‘g%: ZEEE "gffg:g
Sugrment reparling &= based an the operaling business) segments of the Company. An cparaling segment is a 8 = aZla E ] E,E Bé == = E 88 §§ E
. . =[S =
companent of the Compary that engages in business activites from which it may sam revenues and incur E = - o E =
eapenges, ncluding revenues aod expenses that relate to e franssctions with aw of the Company™s atber = § g ﬁ E ﬁ E g ﬁ 4
conponents. Al sperating seament’s aperating reilts aie revewed regulty by e chief executve offisr n gg § £ EERE § E
make deciions aboul rescurces bo be alocated to the segmenl and essess its perflonmance, and for which & |d B = | z
dizcredn financial infarmation & awvailzbla. The Compery's format for segment reporing is based on iz
products and sevices EEEEs (B t-zaale
I = > m il
’ - = s e g = u FEE-E
Segment results Bk are repoted b te chiel execulive officer include items direstly athibulable v a segment =4 % z L T E g § 2 § " 1 ;
s well as those thet can be allocabed on a reasonable basis. Thosa income, axpenses, assels, liabilities and é = m» 4 g =
pther belances which can not be allocetad to a particular sagment on & reezonable besis ara reportad as = B Z =2 §isEsl
imalincated. 2 RE : T g 8 2 ik R
s 13 BE BER | ¢ G
=| E - e =l E e
Trensaction among the business seoments are recorded ab cost Inter segment sales and purchases are E u| 2R
P
eliminated from tha total. 2 2
3 ZEELE 3 EZ2EBE
] -
The managament has detarmingd that the Company has a single reaortable sagment a3 the Board of Direciors ” = g E =g i § E&TLEE
wigw the Company's operatians a3 ona repartable segment, :.=_.. 3 E Ll i E
£ ¢ E
e 8
¥ $E 3 P Z g
E =1 E 2 |fzig, g |[fedE,
e F3 €= 2 d € 5 2 8
3 ® E =2 ©§ = 2 E & £
E i % FEEEE S3EsE
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2015 2014
Nota {Rupees)
15 OTHER RECEIVABLES
Considensd gomt
Barik Frofil ieceiabies 74,680 37923
74,680 37.923
6 CASH AND BANK BALANCES
Cazh im hand 801,637 3470
[iaiaries With banks in:
Gurrenl apomints 73521 20,243
Deposi accounks 161 5,276,870 153, 115026
B.012,081 133,135.260
6813728 133,1308.719

6.1 The rate of reburn on depesit sccounts ranges frem 4% 1o % (2014: 3% o 8 %) per annum.
7 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

2ns 2014 25 2014
{Nu. of Shares) (Rupues)
438,000,000 8,000,000 Ordinary shares of Rupess 10 each fully paid in 480,000,000 A, DIEan0
cish
2,000,000 Ordinary shares of Rupsss 10 ssch kaued for 20,000,000
cangideraticn alles San cish
50,000,000 48,000,000 500,030,000 480,000,000
171 Mowement during the year
25 2014 2ns 204
o, of Shares) 0F
43,000,000 31,000,000 Beginmg batenca 480,000,000 310,000.000
2,000,090 17,000,000 Isgued daring the year 20,000,000 17, 000
50,000,000 AEA00,000_ Ending bakimee 500,000,000 460,000,000

7.2 Sharas hedd by refated parties

pald up capital of se Comoany as at 30 June 15,

Giani Gases Limited hekd 4.500,000 (2074 4,500,000 numiber of ordinary sheres represanling $4% (2074 9.375%; of tee

181

20

201

0.2

2

M1

LOKNG TERM AINARGEG 2015 201
Frovi itk Companies - seeid: Haote {Rupaas)
Finanpa 1 181 553,570,760

553,570,760
Lezs: Curend porfion taken 2z current liability =

553,570,760

This telairic fivancs facilily samying prolit at Be rate of 3 mentt KEOR Blus 1.95% pee anum (2004 N mepapable
quartery and = securnd against first pari pasu charge on all present and fulure fieed assess of the Company for Aupees
KO0 million, corparate guarandes of Ghanl Gases Limiled and pladge of Aupees 25.049 milion sponser shares of the
company with grace period for princiaal repsyment of 24 months from the date of frst dravedovn,

LOAK FROM SPONSORS - unSAGURS

Tt loan P been abitained fom spanecs of te Company, which | unsscured ard rirest free. Thers (& no fived tenue of
achedule for repaymern of this ican The rapayment i 2t the aotion of the Company. The far valua of loen from sponsars is
aegtimated af present value of all fubure cozh flows discounted usng weighied awersge borwing cost of the Gampary.,

206 204
Hobe [Ruginizssy

ACCRUED AND OTHER PAYAELES
Payahles to Supplers 1 42, B50,500 /074,400
Bills aayzble 758,214 TES 214
Agened |ehifities 3,300,167 1,183 135
Willhalding sales b 2721 282
Whilkkakdirg incame kx 108,519 -
Temperary turrdiaf] 0.2 R26,182 -

97,877,022 7,025,052

Thls Inciudes amcunt payable s Ghanl Englneering iPrivate] Limied zasociatad compeny) amocrding % Rupees 183
million {2014; Rupees B milien),

This represents puardeal due o chegues issusd by e Corpany In exeezs of balange vl Banks whidh wil be presented
for payment in subseouent period.

2M5 2014
Note [Rupres)
SHOAT TERM BORIDW ING
From Bamking Compantes - secanad:
Fimanee: 1 21 27,868,467
27 868,467

This islarie facility i heen aailed aganst sanclioned 5mil of Rupess 100 millian ard caried profit 2f Se cale of
reapactiva KIBOR plus 2% (2074: Nill and secursd ageinst first pari pessy charge on present and fubure curent ass=ts of
The Gompery.
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CONTRRGENCIES AND COMMITMENTS

Coriliigeisies

Bank guaranies isswad by the Company's bank in the odinery course of bisiness of Rupees 3235 millian (2014 Nil)

againat gas cennection by Sl Narthem Gas Pipelines Limited.

Commitments

Cammilments in respect of lefer of erecdit amaented 1o Rupees 40,15 milion [2014; Aupess 351 milion),

Gomsitmerits Tor capital expenditune amourted o Rupees 10 mflion (2074; Rupees 80 million),

Hota
ADMINISTRATIVE EXPENSES

Rant. ratss and taxas

vkl running and maimtenans

Denamn & chariy 221
Prinliveg ami skationery

Foe and subscription

Advertizement

Depreciztion B
Othars

The directors ani their spozss have no intersst in the donees.

OTHER DFERATING EXPENSES

| el and prafessienal
AT renun e tion
Slalulory audil
Hall yearky reveea 2o slber cerlificalives

OTHER INCOME

Income from finans=’ assils 251
Incoms {rom cthar than financial assets 252

2015 2014
{Pupees)
1,316,095 -
501,960 .
41,500 .
722,130 34.210
778,781 118,225
323,079 .
149,385 238,167
1,132,975 44518
5,265,005 435721
nase e
123207 26,000
50,000 H 7,000
100,000
350,000 67,000
1,582,017 92000
3,761,610 53375
472,056 -
4,233 KB 58.375

251

252

26

a7

7

a2

28

28.1

2135
it (fupeas)
Income from Hnancial sssels:
Profit an fumk depasils 3,761,610
3,761,610 53,375
Income from other than financial assets:
Eain on digpazal al aszels 472,058 -
472 056 -
FIMGNCE COST
Sher term horoeings 200,691 -
Bark charges and cammisaion 118,546 5,133
9,237 5,108
TAXATION
Cherga for the yeer:
Dieemrad A0, 4340 -
Agzemsment up o e pesr 2004 s Tredfiped Jlsemed assessn ard The aveilable fax losses of e company are Rupees

8,62 milion (2013 Rupees 10.721 milkor)

Ko prowision Tor curnen? s was meguined kesping in viex Bal no revenue veas eamed by the compary during the year ang
il Eeable busness |osses Reconciliaor of 1ax cxpense and product of accoumting prote multipled oy the
applcabla fax rabe 18 nat meaningfl a5 no 13 provision was mada. Pravigion for 12 is made according b provisions of
Inceme Tax Drdinance, 2001,

2015 2014
EARMINGS PER SHARE
Profit altrizsitable 1o arcinary sharehelders (Repes) 1,475,041 15055
Welgited average number of ordnsery shares
autgtanding during the year (oredar) AE,57T5, 342 0,000,000
Eamingz per shars - bagic and divsd (Ruypass) 0.03 oo

Mo figure for dilubed eamings per share his been preserfed a5 the Gompany has not ssued any instruments caming
aptians whish would have an impact an earnings per share when eserosed.

Ayl Rapad 201G




2015 2m4

Kl
Heie (Rupees)
3a
20 CASH FLOWS FROM DPERATING ACTIVITIES
Frafit s before tstion (2,9134.,393) (430 558 a2

Adjustments in reeoneile profit i net cash
pravided hy operating activities e

Depreciation on epersiing Reed assels 940 385 30 TET
Frafit on Sesreings 310,237 51008
Gan ce dispesal of assets 472,056} -
6,566 243 5ED
Cash flows from aparating activities
before warking capital changes (2137827} (236,570
Cazh flows from working capital changsa
ovesas) / deerase (T carreat el
Bhores, spare parts and boose ools (4,404 875)) 133,10
Stack in Trade (14,119,916} -
Esanie vilh statulory sulliomiss (51,506, 797)) 1461 EZ5)
Loans and advances (14,881 403} Faen
Tradz deposits and short term prepaymeants A, BAGENRS 12 B4 211
Other recaivables (36757 37 B2
orsass f fdevreassl iy cument Sl b
Trade and ather payaldes &3, 715,060 7,000,111
Net cash generaled from f (wsed in) working capital changes 3,561,367 121,903, 5473
33
Gash generated from / (usad inj opersting activities 1,423,540 121,240,585
a0 BUSINESS COMBINATION
33
Detail af net aassts acquirsd and goodwil are as folows
Fair valun of shares issusd 20,000,000
Fair vadue of ned assels soquired
Other azsets 5,830,268 -
Cash and cash aquivalents 122,480 -
Shere depoan monay (5,510,000} -
Uther lizkitias {236,830} -
205,028 -
Goodwill 18,794,072 - 332
Tha fair value of shares issued 5 based on snares value w=ed in determining swap ratio sponowed by the Honorable: Lahore
Hagn Court, Labore in its order dated 20 January 2015
=2 amounling to Rupses 0387 millon of Ukess Tewile Limited has been included in the prafit and los aceoant for the
i year sines the acquis?en dee. 3

GHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES' REMUMERATION

Hiy BMOUAE Wes provided 35 ramunerstion, alkwancss Cluding 20 Denemts 1 tha Chist Excutive OMcer, Dirsctar
o ExecutyEs of e campany duning i year.

The sggregabe amount charged in financizl statements for the yesr against foos for four (4) Board mestings was Rupees
Bl 2004 M,

TRANSACTIHS WITH RELATED PARTIES

Reebarkesd panrfing corrpeise of subsiciars and assocsled companies, draciors of e Comgary, campaniss in which directers
s, key mangagement prrsonne e stall celireme benedil

Tranzzchons with raietad parties other than thoss dickaesd ageeners ara a8 tilova.

5 2ma
Hame Nature of TramsaCtion
(Hupees)
Ahzsnciated companies Seices 12,900,000 6,000,000
Guanzniee Charges 2,600,000 Az 222
Shares saued = 45,000,000
(Gases purchase 117,158 -
Provadent fund trust Gonlrbetion 1,350,766 -
Sponzors Loan recened § Jrepaid) A5, 206, TAD 14, &0 0
Shares issued - 120, B9 0
Al ranszclions wilh relsted padios are caried ook akan arms lergth
016 204
{Reipies)

PROVIDENT FURD RELATED IMSCLOSURES

Tha folowing mamaton (8 bazed an un-audited tnancial slatements of Ghani Slobal Gas Employess’ Providart Fund a2
2130 Juna 2015

Inforngtion of Provident Fund

78 ot the hurd fhotal assets) 8,844,558 -
Gzt of imesiments made 6,773,229 -
Fair withue al irraesing b Q\an o

%)
Pesperiiage of vesimenls mads T -
2015 24 W5 2m4
[ {Rupess)

Hreakup of cost of investments.

Irwestmiznt plu cepoat carificates 44 - 3,000,000 -
rwestmrrd in savings account in banks 56 - 3,714.229 -

100 - E, 773,228 _

Irpestmenis oul of provident fund trust have been made in accordance with the provisens of secion 227 of Companies
Oredinance, 1984 and the rules Tormukied for the purposs.

Amngal Bapord 2006 5
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341

[FIKANCIAL RISK MAHAGEMENT

Financial risk fartors

T company's frencial Gabifties eomprise of bra fem finzrcings, Fabilities against Dminisvng musharks fincng and
trade and oher payables. The main puroose of these financizl liabiites iz w riz: frences for Company's cperationg. The:
company has shot trm (ans and advancss, oiher mesvabks, cash and bank balances and short term deposits that
arnvz direrthy from its aperations.

The Corigaiy's acthities Sxpose it o2 vanety of inancial nass: market sk (reluding cumency fss, prce rzk and pront
rate riskl, cedf risk and lgudtg dsk The Companvs overall rsk Managemsnt prodamme faluzes on the
urireditabiy o7 ANANGED [erkets and Seeks o rinaripe povential avense et o fe sl patormants

Rigk, maEnagenent 15 caimied out iy e Boand of Directocs fhe Beand) and Chiel Financizl Ofcer (O], The Boad prosides
peinespies Tor averal risk manegement, as well as policles Covering soedilc arss suclh a5 cumency sk, souly pive fls
inferest fale risk, credil risk and liquidity risk

{a) Market risk

(il Gurreney risk
Gumency rsk ix the risk that the fair value or future cash Sows of a francial insrumant will fuctuate becaus:
of changes in foreign exchange mies. Cumency risk arizes mainky from futam commercial transacions or
recefvabias and payanled that exist U 10 1NZALI0NS N Torsign cumentis.
The Cormjuiy & a1 Sxposed 10 CETENCY fisd &1 feporting date,

(i) Profit rate risk
The Comparty has no sxreficant lang-term proft-bzanng asssts. The Compary's protit rete nsk anses from

long tam liahidtes. Bommwings abdained &t vanable rates expoce the Company fo cash fiow proft rate sst
Bormowings obtznec af fixed rafe sxposs tha Compeny to fair valus orofit rate rik.

A e bl sheet date e profi e profile of he Gompeny's prodit besding fnaneil inglusents wag

2015 M4
{upaes)
Floading rade insbrumess
Finameial assets
Raitk Lialan oas 5,276,870 133,115076
Financial lizbiities
Lang term finmzing 553,570,760 .

Fair value senstlivity analysis for fixed mbe instruments

Teie Compeny coes ol accouil 1o @y Te:d rale Treancid assels ol ligbdilies ol G vake hioasgh palil o
ale al e Bakarce shel dale woulid ool allect pofil or s of e

Cash How sensivity snalysis far wanabie rate [nstruments

Tre folieeng nalists cemonstrates Me ssailivity 1o & reasonally poasible changs i proit rtes, with all
e wanahles e CorElant, of T COTIRETY'S ot Lefore taw. THS analss |8 prepared asiuming the
s of foating rate rEtrumens cuestanding at balance shest dates ware autstanding for the whale year

Changesin  Effacts on Prafit
Ifletest Rate  Belore Tax

jEI.IEES[

Bank Balanies - depieil apcounts

2015 +1.50 79,153
-1.50 (79,153}
150 1,086,725
2014 * '
<15 11,956 726)
Leng term hinancrg
2015 +2.00 (11071405}
200 11,071,416
+200 -
2014 iy i

(i) Dher price risk

Prica risk reprezents the nzk thal the fair valos or ubure cash flows of a financial instoment will flacuxz
becauss of changes 'n markel prices jother than thoss ansing from imerest mis risk or currency risk), whathar
those changes ans causad by facters spechic to the indwidual financial inztrument or its s0er, or faciors
afectng all amilar fnanciad instnaments traded i the markst.

T Compsany dies: nod hawe: Trsrcial asssts and Rakilties whose B vaue o Biluie Gash ks wil Thiduate
Eretinti fa el chiaamgiess in ket quiiess,

i} Gredit isk
Credlit ik 5 the gk of financal s o Me Company il & cstener of coLseparty 10 a tingelal insTument fails 1o
il it coitractusl ahlgatons, To manage cred ik Te Company maitaks procedies coeing e spleatio

b Credil appiouas, ianting and resal of counteiparty Eivis and menitong of epesunes agarst fiese linils. b5
it f Whixsat pracassas tha Tinarcial wiah ity of all countererties is mgulaty mantorad and st

Al Bzport 0k
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The Company i expesed b credil ek rorm 05 operating actidlies prenaily for suncry recoivables and othes linancial
azels,

The Company's credit risk axposures are categarized under the following headings:
Counterparties

The Campany cenducts trangsactions with the tollowsog magr types of coumtarparties:
Trade debts

Trade debls shall be essenbially due fom local customers against sabe of glass products, Sales 1o the Companys
customers shall ba made an spacific terms. Customer credit risk =hall be menaged by sach hesiness unit subject o
the Cempany's established palizy, procaduras and cantrols ralating to customer credit sk management. Crecd limits
are belng established for o customess based on ntemal rabing criters, Credit qualty of the customer |s alsy besng
assemscd based an an exlensioe credil rating. Dulstanding customer receivables shall be regularly mondtored.

Exposure to credit risk

The caryirg amount of fnancial assats represants the meximuem credit expozare. The madimum exposurs to coedit
rigk at tha raparting date was:

Ratimg 25
higency Slicet et Lang kErim [Auspees)

Darks
MUE Bank Limied FAGRA AT+ AOA 1,145
Umiteet ke Limited JERAES hla L 6,434
Hahib Matropalitan Eari Limitad FACHA A+ ERES 720,128
Hanklzlami Pakstan Limited FAGRE A1 a4 119 113
Meszan Dank Limied JoRS A1a Ab 1,719,283 1523
Hury Bank Limeted JER-VE "z A 275,300 214
Al-Barak Bad (Pakdstan) Liniled PACRA Al A A,FA3.204 I3 N7728
Thz Bank of Khgher PACRA A I 1,200 7,700
gank Al bk Limited FRGRA A+ LR @ JiH]

BOI2.081 133,136 760

Due o the Company's lorg standng busress relatiorships with these courer perfies and after givng due
conzideraion 10 their sirong financisl standing, management dozs not sxpect non-perionmance by thess counber
partizs on their coligations o the Company. Ascordingty the credit risk is mrimal.

L5

Liuldity risk

Linuichity ik & the dss Sl an enlity aill escounter Sl

meeling nhlizaions assocised wilh Tinandal

liahiilies

The Company's aporcach to managing lousdty |s T erauns, & far 22 pessiole, fhat i wil always havs sufician
liquidity o mast (ks lisbiites when due, Undsr both nermal and stresssd condrore, without Incumng unacceptable

2015 2014
Note (Rupens)

Lang tarm deposits B 4, 250,600 -
Loans o employees 13 641,080 -
Trade deposils 14 956,371 -
Other reeeivabiles 15 74,680 7.9
Bank halances 16 6,012,091 113,135,269

11,843,881 133173102

Provision for trade dabts

Baed o age amahsis, relalionship wilh customess and pasl expericnss no provision for doubul debils is reguired
for the vear ended 30 June 2015 and doas not expact any party to fad fo meat thair obligation.

Caeh at banks

e crudil qualily of fnancial assels thal are neither past due nor impaired can be assessed by relerence lo exbernal
it retings (i availzbls) ar to histoical information shout counter party dafault rate. The fabéa below shaws the
tances Neld with some majer counter panies &t the batance sheet dats;

lozaes of righing damage to e Company 3 raoutation. Management balevss e liquidsy rak b be low.

The: lahilz b

tlyses The Company's nanced Eabililies i

relesant malur

g Lassd on the eiraining

peried al the Balance sheel e fhe pantrachm) matunily ciaie The amsonts disciessd in the tabie are fe canirachml

pradiserdnbecd cady s

Carryiy Canbractual Less i Betvigei
1amd 5
Armsount cah Mo 1 year plamel
{Rupees)
2015
Long berm hnancrg 553,570,760 553,570,760 - S53,570,760
L frovn sponsaes 45,300,000 EE.300,000 = 45,300,000
Trade @l ather payabies 7,877,822 277,82 o777 B
B9, 740,552 (6RE, A8, 562 AT R AT, 160

Ayl Bepd Hith

B3



.2

Garrying || Confractssl || Less than Between
Arsaunt cash llows 1 year Tand
MBArE
204
Lang term financing - - - -
Loan frem sponsars 83220 BE.220 - 3,220
Irade and ather payebies 7.A55.932 7925332 7.925,032 -
o smase S 93,220

The soritractual cash flows redating to the sbowe finanetasl kablites have been determined an the besis of prefit rates
efferdive s ol bl sheel dales, The roles of profit have been dsckeed in respectioe noles fo The Tiancial
statements.

Fair walues of finanaial assels and liabililies

The carmying values of all firancial zassds and liabilties refiected in finzncial staternants approamate thek far values. Fair

walue i ddedermined an The basis of chjeclive siderce of spch wepocling dale,

Finangial instruments by calegories

2016
Loans and
Taotal
afyanees
(Rupees)

Asgels s per alace sheel
Lang tem dapasits 4,409, 434 4,409,434
Laans and atvances 16,257,765 16,257,765
Trade deposits 956,371 956,371
Other raceivanles 74,600 74,680
Cash ard ank Lalances 6,013,728 6,813,728

28,511,878 26511878

s
Fmancial Linbilities.
at amontized cost
{fupess)
Lintiliies ax per batmos shoef
Lang term financing 553,570,760
Loan from sponsars 45,300,000
Arcrued pralit on financngs 15,527,506
Trade and ofher payablos 47,877,822
712,675,178

Assete 23 par balancs snsar {Rupns=)

Lomp term ceposis

EiLE H95E0

Logrez and adhvances
Traacke lepisils - .
Diher receialbles man 7923
Cazh ane bek bfances 133,138.739 133,135,738
133,486,352 133,456 382
2014
[Financkal Lisbllitles
at amartized cost
{Rupees)
Liadiiteg ag par daidrre Sl
Long term francing -
Loz from sponzors 3,220
Acegd proft on finaneing: -
Tradz and other payahles TEERALE
8,679,152

Capital risk management

The Gompary's chjecttea when managing capital ane 1o axteguard e Company's abisty fo conbnue a3 a going concam
v arder Jo previde return for sharshelders and benefits fTor ofe slaehoidens and fo wEitain healtier capital ratios in
nrder I agppond &5 business avd masimize sharsokde: The Corngany meresys ils capitel stoctue and makes
adjustments to @, in the light of changes in evanamic condftions. To maintain or acjust she capital sincture, the Company
may adjuzt dividend payments to the sharehaldarz, return on capital to sharshalders or izsue neve sheres.

o changes wers mads in the objectives, policies or procssess from tha previous year. The Company monfars capial
using gearing rato. which & deht dyidsd by equity plus ret deot, Debt rapresents kg 18 financing abtained by the
Corngany as rsfeved ain nales 18 amd 27, Tebdl capital employed inchides ‘[otd squily’ as shovn in e bakse sheel
plus deirl. The Company's strategy, which was unchanged from last year, was 1o maintzin optimal cepital struclure n
onder to minimize cost of capial.

The gaarng rato 25 at year endzd 30 June 2015 and 30 June 2014 iz a5 follows:

s 2014
Ntk {Rupess)
Dl 1man AE A3EEIT -
Equity AO0SETARd 459,082,345
Total caoial smployed 1,072,008/611 460,092,543

Lzaring ratin

S54.24% 0.00%

Bapoet 005
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SEGMENT INFORMATION

The financial staments have been prepared on single reportable segment basie. Al non current assels of the company ane
parsently located in pakistan.

NUMBER OF EMPLOYEES 2015 2014
Tobad rumber of employees al year end 74 3
Averape number of employees during the year 50 1
DATE OF AUTHORIZATION

These financial statemerds have been authorzed for issue oy Doand of Direciorns of the Company on

GENERAL

Correspanding figures of these Mmancal statements comprise balances as pes annual audited financial statements of the
Compary for the year ended 30 June 2014 before merger with Libaas Textie Limiled anc are not comparable
Comespanding fgures have bean ra-arranged / re-classfisd wharavar nacassary to facilitste compariscn. However, ro

significant raclassification has heen made during the vear.

Fgures nave been reunced off to the nearess rupees, uniess athenyise stated,

@ fe
¥
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PATTERN OF SHARE HOLDING

AS AT JUNE 30, 2015

1,001
5,001
10,001
15.001
20,001
25,001
30,001
45,00
40,001
45,00
50,001
55,001
60,001
65,001
7,001
75,001
95,01
145,001
155,001
200,001
245,001
206,001
495,001
530,001
725,001
1,020,001
1,085,000
1,395,001
2010,001
3,585,001
3,795,001
4,375,001
4,495,001
000,001

100

500

1,000
5,000
10,000
15,000
20,000
25,000
30000
35,000
40,000
45,000
50,000
b, 000
0,000
66,000
70,000

Fh 00
50,000
100,000
150,000
1H0,000
205,000
250,000
300,000
500,000
535,000
730,000
1,025,000
1,100,000
1,400,000
3015000
5,590,000
3,800,000
4,380,000
4,500,000
14,200,000

FROM - 34
SHAREHOLDERS SHARES HELD ]
5 56 0.00
a2 148,456 020
177 175,74 035
233 BB, 550 178
a 758,000 1.54
] 495,332 098
25 556,740 10
10 241,301 048
7 207,100 041
4 156,500 0.28
7 278,000 056
] 126,400 .25
6 298,240 060
| 54,500 iR
2 111,985 0.2
1 257 600 052
i 67,000 013
2 145,500 025
1 77.000 015
3 B96,000 178
! 150,000 050
1 157,000 03
| 201 500 040
1 250,000 050
1 300,000 060
1 500,000 1.00
i 535,000 107
2 1,450,000 292
1 1,024 537 208
! 1,100,000 220
1 1,400,000 250
| 3,013,800 B3
2 7172700 14.35
1 3,800,000 7560
1 4,376,300 a75
i 4,500,000 a0n
1 14,135,200 227
T2 50000000 T

CATAGORIES OF SHAREHOLDERS
as at June 40, 2015

Diractors, Chiet Exacwsme Crficer, and their Socuzeis)
and miny Crildran

Muodamba Companins

P

Jord Stock Gomganies
Indiyiduzls
Dther Comgenias

MFCEMATION REJWRED URDER COCE OF
CORFORATE GOVERKAKNCE

Mirectars, GEQ 2nd thedsr spouss fad misor chiidnan
1 M. Wizzncar Ahmad Ehan
2 Mi. Aitiqua Ahmad ¥han
2 Haliz Faraos Shmad
4 Mrs, Rakia Minue
& Mrz, Szira Famng
E Mr. Farzand Ali
¥ M. kazr Ahmed

Modaraba Companies
1 Firsl Equity Modaratia

Juint Shock Companks
1 Indus Azenchites Consullants
. Mohammixd Werer, Mobammad Abeed Hhanani
 Sewilines (Pl ) Limited
3 Mount Fup Teatles Limned
4 DUM Secunses (Pt Umited
& Talar Sscurities (P04 Limited
E NC - PRE Setfement Dslpvery deeant
7 Muhammad Shali Tannenes (i) Limited {00378
# Muhammad Shali Tarneras (Pt ) Limited
& Erah Panlly ¥ Products [P Limited
10 Ghars Gases Limad

7 13,012,000
1 000
1 15,250
1" 5,427,760 1055
1,218 40500 GRA?
1 100000 .20
1,230 540,000, iy k]
[ Srarea head PRTEEDE % |
4,376,300 8753
3,586.300 773
1,606 400 TAT3
730,000 1450
VA0 1460
2,000 il
1,000 oz
35,000 147
250 .00
20,00 .04
25,000 .05
0,300 .06
75,000 015
77,000 045
100,200 0.20
] R
500,000 1.00
4,500,000 500

Amyed Bepad 200G

]



NOTICE OF ANNUAL GENERAL MEETING

KFP - isestmant Corpoeation of Paiostan 003 15250 Nedice is herely given thal the 08™ Annuad General Meeting of Ghani Global Glass Limsted will ba heid at Park Lane
Hotel, MM. Alam Road, Guiberg-fil, Lahore on Saturday 31° Oclober, 2015 at 10:30 AM 1o transact the following
[ffvers - IF] Ausotiatis 020 100,000 Pusiniag:-
‘Sharehokders holding 05% or morm voting inforest In fhe Compary ORDINARY BUSINESS:
*1 M. Masroor Ahmad Khan B8.753 4,376,200 1. To rocedon, corsider and ddopd thir Annuith Audited Accounts of e Company bor the year endesd June 30, 2015
*2 Mr. Aaus Amad Khan 7173 3,586,300 together with Directors” and Audioes Report thereon
"3 Haliz Farooq Ahmad Fan 3,506,400
Synd Safif Rear 7600 3,800,000 2. Ta appaint Awditors of the Company for the year ending June 30, 2016 and b0 fiz their remusneration. The ratitieg
Mrz. Tahira Naead 8270 14,135,200 suditors MG Rizwan & Compeny, Chartered Accountants, being eligile, have offered themselves for re-
M. Wakteja Masroot 6028 3,013,500 appoitsment,
Gihani Gases Limited 9.000 4,500,000
“Thesa arw aisi dhrvcices of the company 3. Totransact any other business with the permission of the Chiair.
Trada i the shares of e compay cartied out by Demctors, GED. GFO, 65 and thee ML SPECIAL BUSINESS: , ) )
b i ChMe e B o - 4, Ta consider and I thaught 1 to s the folawing fesolution with of without modiicatian as special resolution:

RESOLVED THAT consent of the shareholders he and fs hareby accoeded to place quanierly acooents of the company
o witbsie of the company in accordance with cincular ho. 9 ol 2004 of the Securttes & Exchange Commission of
Pakistan instead of sending the same by post to the membars,

By Order of tha Board of Directar
'

Al

\Lh

Place:  Lahare Ali
Dated: Oclober 09, 2015 Director & Company Secretary
Habes:

1. The Share Trangfer Bodks of the Compary will remain clceed fom October 23, 2015 1o October 30, 2015 fboth days
Inciushe]

2. Amamber entitied to attend end wofe at this meating may appont another member as a prooy o attend and wole on
his/hes behalf. A proxy shouid be s membe

Proxies i onder do be effective must be received at the Registered (ffice of the Company. along with the attested
coples of Notionat ddentity Card (HIC) o Passport, nat less than 48 hours before the meeting and must be duly
stamped, signed and wilbessed by two pérsons,

3, The members are rquestid to notity any charge in thair address promgtly.

COC Accourr! Holders will further have to follow the under mentioned guidelines as laid down in Circular No, 1 dated
Jarwany 26, 2000 ssuad by the SECP.

A Aaprl 2015 M




A Far Attending ha Mealing:
I v case of individuals, the acoount holder or sub-account holder andior the person whose securites are in group
account and their regisiration detads are uploaded as per the Reguistions. shall suhenticats his identity by
shawing his original RIC or Passport &t the time of attending the meeting.

i In'carsa of comporate entity, the Board of Direclors' reshution / power of aftomey with specimen signature of the
remin shall be produced funiss 1 has been providad eartier at the time of the meeting.

B. For Appointing Provies:

L In case of indhiduals, the Accound hilder or sub-acoount holder's registration detalls are uploaded a5 per the
COG requiations. shak submit the peoxy form a5 per the above requiements,

ii. The peoxy form shel be witnessed by two persons whose nemes, addresses: and NG numbers shall be
mentioned an the foem.

lil. Aftestad coples of NG or the paseport of the benaficial gwnars and the proxy shall be furnished with the prowy
form.

Iy, The praxy shall produce his eriginal NIC o aniginal passpodt al the time of the mesting,

v. Incase of comporate entity, the Board of Director's resolutionfpower of attomey with specimen signature shall
b submitted (unless it has been provided earlier) along with prowry lorm 1o the company.

C. The Secuities & Exchange G 1 of Pakistan has facilitated the companies 1o circulate annual firancial
shatements to its members through email. The membsers who intend to receive the anmial accounts thiough email
are requested {o kindy send their written consent alngeth their e-mail addresses to the compary sacretary or the
share: registrar of the company. Form has been placed at the company's website: ww, ghanigiabal.com,

4 STATEMENT UNDER SECTION 160 OF THE COMPANIES ORDSIANCE, 1984
The statement sets out this materal acts sbout th special business 1 be ransctnd at the Annual General Meeting
of the sharehalders of Ghani Global Glass Limiad ta be heid on Octobed 31, 2015

Sending of quarterly sccounts 1o a the sharehoiders by mail is a costly and cumbgrsome exercise. Keaping this fact
the Sacurtties and Exchange Commission of Pakisitan vide its Cincular No. 9 of 2004 dated April 15, 2004 has baen
dlecided that a listed compary may piace it quartedty acoounts on is wehsite which wil be treated compsance of
Section 245 of the Companied Ordirance, 1954 subject 1o the fulfiliment of certain conditions. Ta comply with the
congitions of the said cirrular of the SECP, consent of the shareholders of the Company are being chtained,

i the directons of Ghani Global Glass Limited are imerasted in abowe stated special business to the extent of shares
held by them, The deectors have no other inlerest in the special business anid'or resolution except as specified
above.

FORM OF PROXY
8" Annual General Meeting
GHANI GLOBAL GLASS LIMITED

1We

of
being a member of GHANI GLOBAL GLASS LIMITED

hereby appoint
of

failing him

[being a member of the company) & my/owr proxy o attend, act and vote for medus on my/our behalf al 8 Annuad
General Meeting of the members of the Gompary to be beld at Labore on Salurday October 31, 2015 a1 10:30 AM
and af any adjeurnments) thereaf.

Signed this ——— day of Oclober 2015,

Sign by the said Membear
Signed in the presence of:
1. Signature; 2. Signatura:
Mami: Mame:
Hfuldress: Address:
CHiG/Passport Mo, —— CHICPazspodt No,
[Far Froxy | For altemate |
Information required For Mamber | Prowy (*]
{Shareholder)
| (If member) e
Number of shares held [ Revenue
Folio No. Stamp of
cOC | Participant | 5!
Account | 1.0,
No. Account No |

1) Upon failing of appainted Proxy,



Hotes:

1. Amember entitted to atiend and vote at Annual General Meeting is entitled to appoint & proxy to attend and
vote instead of himemher, A proxy mus! Be a member.

2. Thes Proxy form, duly completed and signed, together with Board Resolition / Power authorized (n writing. If
any, under which it is signed or a matanially certified copy thereal, should be daposited, with the Registened /
Corporate Qffice of the Company, 10-N, Madel Town Ext. Lahone -54000, Telephone Mo, 042-35161424-5 nol
{ater than 48 hours beforg the time of holdéng the mestng.

3. The instrument appointing a proxy should be sigred by the member or hisher attomey duly awhosized in
wriling, If the member I3 a corperate éatity s common seal should be alfbeed on the instrument,

4, Any alteration meds in (his instrument of proxy should be initialed by the person who signs i1

5, Aftesied coples of CNIC or the passport of the beneficial owners and of the proxy shall be provided with the
praxy form.

. If a member appoints more than one praxy and mate than one mstruments of proxies are deposited by a
member with the Coempany. all such instruments of proxy shall be rendared invalid,

7. In the case of joint holfders the vote af the senior who tenders 3 vote whether in pesson or by proxy will be
accepied 1o the exclusion of the voles of the other jodn holder, and far this purpose sentonty will be determined
Iy 118 orcher in which tha names stand in the Register of Members,

8 The proocy shall produce his / her original CHIC or passport af the time of the meeting.

MFFIX
CORRECT
POSTAGE

Shares Department
Ghani Global Glass Limited

10-M, Model Town, Lahore 54000, Pakistan.
LIAM: 111 GHANI 1 (442-641)
Tel: 042 35161424-5
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