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DIRECTORS’ REPORT

OVERVIEW OF THE NATIONAL ECONOMY

Growth accelerated, mainly on recovery in agriculture and stronger manufacturing. With higher global prices for oil and other 

commodities, ination slightly exceeded the forecast. The projection for the current account decit was surpassed by a wide 

margin because of a very large increase in imports. Foreign exchange reserves were drawn down to ll a nancing gap. For 

FY2018, projections for growth and ination are maintained, but the current account decit is expected to exceed the earlier 

forecast again by a wide margin. The China Pak Economic Corridor (CPEC) is opening attractive avenues for investment 

emerging from economic cooperation between the two rising powers of Asia. With extensive roads, railways and energy 

infrastructure being laid down businessmen all around Pakistan are nding new opportunities that are worth their money and 

time. 

Dear Shareholders

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

The Directors of your Company are pleased to present the unconsolidated (un-audited) condensed interim nancial statements 

of GHANI GASES LIMITED (the Company) for the rst quarter ended September 30, 2017, in compliance with the requirements 

of Companies Act, 2017.

FINANCIAL PERFORMANCE:

Your Company's sales during the period under review have increased to Rs. 488.46 million against Rs. 352.44 million as 

compared with the same period of last year depicting increase of 38.59% mainly due to increased activity and increase of market 

share. 

Gross prot has increased from Rs. 140.30 to Rs. 183.25 million if compared with the same period of last year and in terms of 

percentage gross prot rate decreased from 37.51% to 39.81%. 

There is increase in distribution cost and small increase in administrative expenses. Operating prot of your Company has 

increased from Rs. 81.21 million to Rs.104.87 million as compared to last period. 

This period prot before taxation has increased to Rs. 77.15 million against prot of Rs. 59.75 million as compared to the same 

period of last year. 

The period under review prot after taxation is amounted to Rs. 35.44 million and earnings per share (EPS) Rs. 0.28 against the 

prot of Rs. 13.89 million and EPS of Rs. 0.11 if compared with the same period of last year.

A comparison of the key nancial results of your Company for the period ended September 30, 2017 with the same period of last 

year is as under:



ALHAMDULILLAH management of your Company is seeing a continued recovery in core business in south and west regions. To 

capture the projected increase in demand of industrial and medical gases in southern market, your Company has decided to 

setup another 100 tons per day ASU plant, by way of expansion plan. 

FUTURE PROSPECTS

The board of directors of your Company wishes to express their gratitude to valued shareholders, banks/nancial Institutions, 

customers and suppliers for their continuous support, cooperation and patronage.

ACKNOWLEDGEMENTS 

 For and behalf of Board of Directors

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)

Lahore

Dated: October 30, 2017

In addition to above Company has also decided to setup a calcium carbide manufacturing plant under the umbrella of subsidiary 

of the Company. We are proving to be most reliable supplier in the market without compromising on quality and safety. 

The management of your Company has continuous focused on BMR based on its experience, research and updating of 

technology. Further being the energy is the only raw material of the manufacturing of industrial and medical gases, the 

management of the Company has been looking for different means for un-interrupted and cheap energy solutions. 

 We also wish to place on record the dedication, hard work and diligence of executives, staff and workers of the Company. 

Needless to mention, all growth in the business of the Company is not possible without will and blessings of ALMIGHTY ALLAH. 
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39.8137.51

81.21



ASSETS

Non-current assets

Property, plant and equipment

Intangible assets

Long term investments

Long term deposits 

Current assets

Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances

Trade deposits and prepayments

Tax refunds due from government

Other receivables

Advance income tax

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

200,000,000 (June 2017: 200,000,000) ordinary shares of Rs. 10 each

Issued, subscribed and paid up share capital

Capital reserve - Share premium

Unappropriated prots

Loan from sponsors

Total equity

Non-current liabilities

Long term nancing

Redeemable capital - Sukuk

Long term security deposits

Deferred taxation

Current liabilities

Trade and other payables 

Accrued prot on nancing

Short term borrowings

Current portion of long term liabilities

Provision for taxation

Total liabilities

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 17 form an integral part of this condensed interim unconsolidated nancial information.

UN-AUDITED AUDITED

September 30, June 30,

2017 2017

Note

  

5 2,949,213
                

2,939,108
                70

                            
70

                            593,000
                   

593,000
                   57,656

                     
57,756

                     3,599,939
                

3,589,934
                

102,126
                   

107,236
                   24,040

                     
37,740

                     486,168
                   

529,520
                   190,890

                   
134,803

                   42,694
                     

42,771
                     19,872

                     
23,419

                     82
                            

80
                            274,400

                   
265,336

                   
112,814

                   
234,156

                   
1,253,086

                
1,375,061

                
4,853,025

                
4,964,995

                

2,000,000
                

2,000,000
                

6 1,247,813
                

1,247,813
                

535,067
                   

535,067
                   

601,880
                   

566,436
                   

445,100
                   

638,500
                   

2,829,860                2,987,816                

9,922                       11,772                     
7 975,000                   1,029,166                

31,385                     26,620                     
283,034                   254,448                   

1,299,341                1,322,006                

120,761                   105,675                   
20,464                     16,535                     

311,000                   273,000                   
227,699                   229,179                   
43,900                     30,784                     

723,824                   655,173                   

2,023,165                1,977,179                

8 -                           -                           

4,853,025                4,964,995                

(Rupees '000)

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)

Condensed Interim Unconsolidated Balance Sheet 
As at September 30, 2017

Unconsolidated 1st Quarter 2017 08
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Gross Sales - Local

Sales tax

Net sales

Cost of sales

Gross Prot

Distribution cost

Administrative expenses

Other operating expenses

Other income

Finance cost

Prot before taxation

Taxation

Prot after taxation

Earnings per share

 - basic and diluted (in Rupees)

The annexed notes from 1 to 17 form an integral part of this condensed interim unconsolidated nancial information.

September 30, September 30,

2017 2016

Note (Rupees '000)

488,463                   352,441                   
(58,871)

                    
(40,698)

                    
429,592

                   
311,743

                   

9 (246,338)
                  

(171,443)
                  183,254

                   
140,300

                   

(52,242)
                    

(39,043)
                    (26,393)

                    
(23,305)

                    (4,221)

                      
(3,762)

                      (82,856)

                    

(66,110)

                    100,398

                   

74,190

                     4,471

                       

7,024

                       104,869

                   

81,214

                     
(27,724)

                    

(21,459)

                    77,145

                     

59,755

                     
(41,701)

                    

(45,865)

                    
35,444

                     

13,890

                     

10 0.28 0.11

FOR THE PERIOD ENDED

Condensed Interim Unconsolidated Prot and Loss Account (un-audited)
For The First Quarter Ended September 30, 2017 

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)



For The First Quarter Ended September 30, 2017 

Condensed Unconsolidated Interim Statement of Comprehensive Income ( un-audited)

September 30, September 30,

2017 2016

Net Prot for the period 35,444                 13,890                 

Other comprehensive income -
                       

-
                       

Total comprehensive income for the period 35,444

                 

13,890

                 

(Rupees '000)

FOR THE PERIOD ENDED

The annexed notes from 1 to 17 form an integral part of this condensed interim unconsolidated nancial information.

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)

Unconsolidated 1st Quarter 2017 10
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Balance as at July 01, 2016 - (audited) 1,247,813        535,067            429,333               501,200            2,713,413          

Loan paid during the period -                   -                    -                      (35,000)            (35,000)              

Total comprehensive income for the period -                   -                    13,890                 -                   13,890               

Balance as at September 30, 2016 - (Un-audited) 1,247,813        535,067            443,223               466,200            2,692,303          

Balance as at July 01, 2017 - (audited) 1,247,813        535,067            566,436               638,500            2,987,816          

Loan paid during the period -                   -                    -                      (193,400)          (193,400)            

Total comprehensive income for the period -                   -                    35,444                 -                   35,444               

Balance as at September 30, 2017 - (Un-audited) 1,247,813        535,067            601,880               445,100            2,829,860          

The annexed notes from 1 to 17 form an integral part of this condensed interim unconsolidated nancial information.

---------------------------------------------------- (Rupees '000) -------------------------------------------------------------------

Share capital
Un-appropriated 

prot
Share premium Total

Loan from 

sponsors

Condensed Interim Unconsolidated Statement of Changes In Equity (un-audited)                                                                                                   
For The First Quarter Ended September 30, 2017 

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)



For The First Quarter Ended September 30, 2017 

Condensed Interim Unconsolidated Cash Flow Statement (un-audited)

September 30, September 30,

2017 2016

Note

CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES

Cash generated from/ (used in) operations 11 161,455
                   

(123,238)
                  

Finance cost paid (23,795)
                    

(19,871)
                    

Income tax paid (9,063)
                      

(9,803)
                      

(32,858)

                    

(29,674)

                    

Net cash from/(used in) operating activities 128,597

                   

(152,912)

                  

CASH FLOWS FROM/(USED IN) INVESTING ACTIVITIES

Property, plant and equipment purchased (37,363)

                    

(36,940)

                    

Proceeds from disposal of property, plant and equipment 320

                          

1,800

                       

Long term investments -

                           

(47,000)

                    

Net cash used in investing activities (37,043)

                    

(82,140)

                    

CASH FLOWS FROM/(USED IN) FINANCING ACTIVITIES

Long term nancing (repayment) / proceeds (3,330)

                      

101,277

                   

Repayments of redeemable capital - Sukuk (54,166)

                    

-

                           

Loan from sponsors (193,400)

                  

(35,000)

                    

Short term nancing 38,000

                     

(219,593)

                  

Dividend paid -

                           

(51)

                           

Liabilities against assets subject to ijarah nancing paid -

                           

(8,062)

                      

Net cash used in nancing activities (212,896)

                  

(161,429)

                  

Net increase/(decrease) in cash and cash equivalents (121,342)

                  

(396,481)

                  

Cash and cash equivalents at the beginning of the period 234,156

                   

1,089,640

                

Cash and cash equivalents at the end of the period 112,814

                   

693,159

                   

The annexed notes from 1 to 17 form an integral part of this condensed interim unconsolidated nancial information.

(Rupees '000)

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)

Unconsolidated 1st Quarter 2017 12
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Selected Notes To The Condensed Interim

Unconsolidated Financial Information (un-audited)
For The First Quarter Ended September 30, 2017 

Ghani Gases Limited ("the Company") was incorporated in Pakistan as a private limited company under the repealed 

Companies Ordinance, 1984 (Now the Companies Act, 2017) on November 19, 2007, converted into public limited 

company on February 12, 2008 and became listed on Pakistan Stock Exchange on January 05, 2010. The registered ofce 

of the company is situated at 10-N Model Town Extension, Lahore. The Company is engaged in the manufacturing, sale 

and trading of medical and industrial gases and chemicals.

LEGAL STATUS AND OPERATIONS1

This condensed interim unconsolidated nancial information is presented in Pak Rupees which is the functional and 

presentation currency for the Company.

Functional and presentation currency2.2

This condensed interim unconsolidated nancial information of the Company has been prepared in accordance with the 

International Accounting Standard (IAS) 34 'Interim Financial Reporting' as applicable in Pakistan and notied by the 

Securities and Exchange Commission of Pakistan (SECP) and provisions of and directives issued under the repealed 

Companies Ordinance, 1984 (Now the Companies Act, 2017). In case where requirements differ, the provisions of or 

directives issued under the repealed Ordinance have been followed.

STATEMENT OF COMPLIANCE2

2.1

There are certain new standards, amendments and International Financial Reporting Interpretations Committee (IFRIC) 

interpretations that became effective during the period and are mandatory for accounting periods beginning on or after 

January 01, 2017 but are considered not to be relevant or do not have any signicant effect on the company's operations 

and are, therefore, not disclosed in this condensed interim nancial information.

Changes in standards, interpretations and amendments to published approved accounting standards and IFRS 2.3

There are other amendments to the standards and new interpretations that are mandatory for accounting periods 

beginning on or after January 01, 2017 but are considered not to be relevant or do not have any signicant effect on 

company's operations and are, therefore, not detailed in this condensed interim nancial information.

Standards, interpretations and amendments to published approved accounting standards and IFRS that are not yet effective2.4

BASIS OF PREPARATION3

This condensed interim unconsolidated nancial information do not include the information reported for annual nancial 

statements and should be read in conjunction with the audited annual published nancial statements for the year ended 

June 30, 2017.

3.1

The accounting policies and methods of computations adopted for the preparation of this condensed interim 

unconsolidated nancial information are the same as applied in the preparation of the preceding audited annual published 

unconsolidated nancial statements of the Company for the year ended June 30, 2017.

3.2

ACCOUNTING ESTIMATES AND JUDGEMENTS4

The preparation of this condensed interim unconsolidated nancial information in conformity with the approved 

accounting standards requires the use of certain critical accounting estimates. It also requires the management to exercise 

its judgment in the process of applying the Company's accounting policies. Estimates and judgments are continually 

evaluated and are based on historical experience and other factors, including expectations of future events that are believed 

to be reasonable under the circumstances. 



Un-audited Audited

September 30, June 30,

2017 2017

5 PROPERTY, PLANT AND EQUIPMENT

Operating xed assets 5.1 2,849,066
                 

2,838,962
                     

Capital work in progress - at cost 100,147

                    

100,146

                        

2,949,213

                 

2,939,108

                     

5.1 Operating xed assets

Opening book value 2,838,962

                 

2,529,455

                     

Additions & transfer during the period/year 5.1.1 37,362

                      

397,166

                        

Deletions during the period/year 5.1.2 (231)

                          

(3,426)

                           

2,876,093

                 

2,923,195

                     

Less:

Depreciation charged for the period/year 27,027

                      

84,233

                          

2,849,066

                 

2,838,962

                     

5.1.1 Additions during the period/year

Land - Freehold 10,640

                      

-

                                

Building 647

                           

153

                               

Plant and machinery 25,702

                      

367,805

                        

Furniture and xtures 109

                           

3,125

                            

Ofce equipments 83

                             

74

                                 

Computers 83

                             

2,671

                            

Vehicles 98

                             

23,338

                          

37,362

                      

397,166

                        

5.1.2 Deletions during the period/year

Plant and machinery 231

                           

760

                               

Vehicles -

                            

2,666

                            

                            231                              3,426 

(Rupees '000)

During preparation of this condensed interim unconsolidated nancial information, the signicant judgments made by the 

management in applying the Company’s accounting policies and the key sources of estimation and uncertainty were the same as 

those that applied in the preceding audited annual published nancial statements of the Company for the year ended June 30, 

2017.

Unconsolidated 1st Quarter 2017 14
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6 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

Un-audited Audited Un-audited Audited

September 30, June 30, June 30,

2017 2017 2017 2017

122,956,711 122,956,711 1,229,567 1,229,567

13,000 13,000 130 130

1,811,575 1,811,575 18,116 18,116

124,781,286 124,781,286 1,247,813 1,247,813

7 REDEEMABLE CAPITAL - SUKUK

Opening balance 1,245,833 -

Add: Addition/(Payments) during period / year (54,166) 1,245,833

Closing balance 1,191,667 1,245,833

Less: Current portion shown under current liabilities 216,667 216,667

975,000 1,029,166

Ordinary shares of Rupees 10 each fully paid in

cash

Ordinary shares of Rs. 10 each issued as fully 

paid bonus shares

(Rupees '000)(NUMBER OF SHARES)

Ordinary shares of Rupees 10 each issued for

consideration other than cash

The Company had issued Rated, Privately Placed and Secured Long Term Islamic Certicates (Sukuk) as instrument of redeemable capital under Section 120 of the repealed 

Companies Ordinance 1984 (Now the Companies Act, 2017) Rupees 1,300 million divided into 13,000 certicates of Rupees 100,000 each for a period of 6 years under an 

agreement dated December 22, 2016 for swapping of existing long term and short term nancing facilities and business requirements. The said certicates are redeemable in 24 

consecutive quarterly installments starting from February 03, 2017 and ending on February 03, 2023. Rental are payable on quarterly basis along with redemption of certicates. It 

carries prot rate of 3 months KIBOR plus 100 bps per annum (June 2017: 3 months KIBOR plus 100 bps per annum). These certicates are secured against rst pari passu charge 

over present and future xed assets of the Company inclusive of 20% margin.

CONTINGENCIES AND COMMITMENTS8.

Contingencies8.1

There are no material changes in contingencies as disclosed in the note to the nancial statements for the year ended June 30, 2017. 

Commitments8.2

Commitment in respect of letter of credit amounted to Rupees 67.58  million (June 2017: Rupees 95.16 million).8.2.1

Commitment for construction of building as at balance sheet date amounted to Rupees 9.2 million (June 2017 : Rupees 9.2 million)8.2.2

Commitments for rentals under ijarah contracts amounted to Rupees 2.06 million (June 2017: Rupees 2.4 million)8.2.3

September 30,



11 CASH GENERATED FROM/ (USED IN) OPERATIONS

Prot before taxation 77,145 59,755

Depreciation 27,027 19,793

Finance cost 27,724 21,459

(Gain) / Loss on disposal of assets (89) 162

54,662 41,414

Cash ows from operting activities before working capital changes 131,807 101,169

Cash ows from working capital changes

(Increase) / decrease in current assets:

Stores, spare and loose tools 5,110 19,321

Stock in trade 13,700 (62,114)

Trade debts 43,352 53,733

Loans and advances (56,087) (95,500)

Trade deposits and prepayments 77 19,406

Tax refunds due from government 3,547 (504)

Other receivables (2) 1,703

Increase/(decrease) in current liabilities

Trade and other payables 15,086 (160,092)

Increase/(decrease) in long term deposits

Long term deposits receivable 100 (360)

Long term security deposit payable 4,765

Cash ows generated from/(used in) working capital changes 29,648 (224,407)

Adjustments t ore concile prot to ne t cash provided by operating activities

161,455 (123,238)

-

9 COST OF SALES

2017 2016

Stores and spare parts consumed 5,710 8,146

Fuel and power 161,062 98,652

Salaries, wages and other benets 14,968 15,127

Communication 190 150

Repair and maintenance 7,445 17,724

Travelling, vehicle running and maintenance 839 2,055

Insurance 1,447 1,058

Depreciation 23,671 16,267

Staff welfare 1,940 2,281

Transportation 1,374 1,638

Other factory overheads 8,968 5,467

Cost of goods manufactured 227,614 168,565

Finished goods:

  Opening stock 37,740 26,282

  Purchases 5,024 64,992

  Closing stock (24,040) (88,396)

18,724 2,878

246,338 171,443

(Un-Audited)

(Rupees '000)

Quarter ended

September 30, September 30,

10 EARNING PER SHARE - BASIC AND DILUTED

There is no dilutive effect on the basic earnings per share.

Unconsolidated 1st Quarter 2017 16
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       13 SEGEMENT INFORMATION

Segment results are as follows:

Net Sales

Cost of Sales

GROSS PROFIT

Distributions Cost

Administrative Expenses

Segment Prot

Unallocated corporate expenses

Other Operating Expenses

Other Income

Finance Cost

PROFIT BEFORE TAXATION

Taxation

PROFIT AFTER TAXATION

Industrial and 

Medical Gases
Other Segments Total

Industrial and Medical 

Gases
Other Segments Total

429,030              562                              429,592                311,153                         591                     311,743              

(245,906)            (432)                             (246,338)               (170,978)                        (464)                    (171,443)             

183,124              130                              183,254                140,175                         127                     140,300              

(52,204)              (38)                               (52,242)                 (39,007)                          (36)                      (39,043)               

(25,073)              (1,320)                          (26,393)                 (22,140)                          (1,165)                 (23,305)               

(77,277)              (1,358)                          (78,635)                 (61,147)                          (1,201)                 (62,348)               

105,847              (1,228)                          104,619                79,028                           (1,074)                 77,952                

(4,221)                   (3,762)                 

4,471                    7,024                  

104,869                81,214                

(27,724)                 (21,459)               

77,145                  59,755                

(41,701)                 (45,865)               

35,444                  13,890                

-------------------------------------------------------------------------- Rupees '000------------------------------------------------------------------------

FOR THE PERIOD ENDED

SEPTEMBER 30, 2017 SEPTEMBER 30, 2016

12 RELATED PARTY TRANSACTIONS

Transaction with related parties and associated undertakings are as follows:

Name September 30,

2017 2016

Associated companies / undertakings

Associated Companies 5,171 16,505

650 650

3,000 3,000

Subsidiary Company - 47,500

4,489 3,187

(193,400) (35,000)

 Contribution 

Quarter ended

Staff Provident fund

 Loan received / (repaid) 

 Nature of transaction 

(Un-Audited)

 Supplies 

 Services 

Sponsors

(Rupees ' 000)

 Guarantee Charges 

 Investment  

FINANCIAL RISK MANAGEMENT14

The Company's nancial risk management objectives and policies are consistent with those disclosed in the preceding audited annual published nancial statements of the Company for 
the year ended June 30, 2017.

September 30,



FAIR VALUE ESTIMATION15.

IFRS - 13 requires fair value measurement disclosures using following three levels fair value hierarchy that reects the 

signicance of the inputs used in measuring fair value of nancial instruments.

Information about fair value hierarchy and assets classied under the hierarchy is as follows:

- Level 1: Quoted prices (unadjusted) in active market for identical assets or liabilities.

- Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either     

directly (i.e. as prices) or indirectly (i.e. drive from prices).

- Level 3: Inputs for asset or liability that are not based on observable market data (unobservable inputs).

The Company has no items to report in these levels.

There were no changes in valuation techniques during the period. The carrying values of all nancial assets and 

liabilities reected in this condensed interim unconsolidated nancial information approximate their fair values.

The carrying amounts of nancial assets and liabilities as at September 30, 2017 and as at June 30, 2017 approximate 

their fair values.

DATE OF AUTHORIZATION FOR ISSUE16.

This condensed interim nancial information was approved by the Board of Directors of the Company and authorized for 

issue on October 30, 2017.

GENERAL17.

Figures have been rounded off to the nearest thousand of rupees.17.1

Post Balance Sheet Event16.1

The Board of Directors in their meeting held on October 02, 2017 have proposed bonus issue at 6% amounting to Rs. 

74.87 million out of share premium account, approved in the annual general meeting on October 28, 2017, in respect of the 

year ended June 30, 2017. The condensed interim nancial statements for the rst quarter ended September 30, 2017 do 

not include the effect of these appropriations which will be accounted for subsequent to the period end.

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting', 

corresponding gures in the condensed interim unconsolidated balance sheet comprise of balances as per the annual 

audited nancial statements of the Company for the year ended June 30, 2017 and the corresponding gures in the 

condensed interim unconsolidated prot and loss account, condensed interim unconsolidated cash ow statement, 

condensed interim unconsolidated statement of other comprehensive income and condensed interim unconsolidated 

statement of changes in equity comprise of balances of comparable period as per the condensed interim unconsoildated 

nancial information of the Company for the rst quarter ended September 30, 2016.

17.2

Corresponding gures have been rearranged or reclassied, wherever necessary, for the purpose of comparison. 17.3

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)
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OVERVIEW OF THE ECONOMY

Growth accelerated, mainly on recovery in agriculture and stronger manufacturing. With higher global prices for oil and other 

commodities, ination slightly exceeded the forecast. The projection for the current account decit was surpassed by a wide 

margin because of a very large increase in imports. Foreign exchange reserves were drawn down to ll a nancing gap. For 

FY2018, projections for growth and ination are maintained, but the current account decit is expected to exceed the earlier 

forecast again by a wide margin. The China Pak Economic Corridor (CPEC) is opening attractive avenues for investment 

emerging from economic cooperation between the two rising powers of Asia. With extensive roads, railways and energy 

infrastructure being laid down businessmen all around Pakistan are nding new opportunities that are worth their money and 

time.

Dear Shareholders

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

The Directors of your Company are pleased to present the condensed interim consolidated (un-audited) nancial statements of 

GHANI GASES LIMITED (the Company) for the rst quarter ended September 30, 2017, in compliance with the requirements of 

Companies Act, 2017.

DIRECTORS’ REPORT

The consolidated nancial statements have been prepared by consolidating the nancial performance, assets and liabilities of 

Ghani Gases Limited (holding company) and its subsidiary namely Ghani Chemical Industries Limited.

PERFORMANCE

The subsidiary is in the process of setting up a chemical project for manufacturing of import substitute Calcium Carbide and 

allied products. Land for this purpose has been acquired in Hattar Economic Zone. Work for leveling, lling and back lling of land 

has been completed and work on construction of boundary wall is in progress. Financial close is expected shortly. Civil 

construction work is planning to commence by November 2017. 

Holding company Ghani Gases Limited has so far invested Rs. 143 million in this subsidiary in shape of equity out of total 

approved investment of Rs. 360 million. 

Since the subsidiary has not commenced any operational activities, sales, gross prot and distribution expenses of both the 

companies (holding and subsidiary) in consolidated accounts remain unchanged as are reported in unconsolidated condensed 

interim un-audited nancial statements of Ghani Gases Limited (holding company). 

The administrative expenses, prot before taxation and prot after tax have been consolidated to Rs.26.407 million, Rs.70.460 

million and Rs.28.759 million respectively whereas in unconsolidated nancial statements these gures are Rs.26.393 million, 

Rs.77.145 million and Rs.35.444 million respectively. The decrease in protability in consolidated nancial statements are due 

to share of loss from associated company (Ghani Global Glass Limited).

Consolidated earnings per share (EPS) has also decreased to Rs. 0.23 if compared with unconsolidated earnings per share Rs. 

0.28. 
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The board of directors wishes to express their gratitude to valued shareholders, banks/nancial Institutions, customers and 

suppliers for their continuous support, cooperation and patronage.
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(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)
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Dated: October 30, 2017
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Condensed Interim Consolidated Balance Sheet 
As at September 30, 2017

ASSETS

Non-current assets

Property, plant and equipment

Intangible assets

Long term investments

Long term deposits 

Current assets

Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances

Trade deposits and prepayments

Tax refunds due from government

Other receivables

Advance income tax

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

200,000,000 (June 2017: 200,000,000) ordinary shares of Rs. 10 each

Issued, subscribed and paid up share capital

Capital reserve - Share premium

Unappropriated prots

Loan from sponsors

Attributable to equity holders of the holding company

Non - Controlling interests

Total equity

Non-current liabilities

Long term nancing

Redeemable capital - Sukuk

Long term security deposits

Deferred taxation

Current liabilities

Trade and other payables 

Accrued prot on nancing

Short term borrowings

Current portion of long term liabilities

Provision for taxation

Total liabilities

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 17 form an integral part of this condensed interim consolidated nancial information.

UN-AUDITED AUDITED

September 30, June 30,

2017 2017

Note
  

5 3,084,570                3,058,562                
70                            70                            

430,174                   436,859                   
57,656                     57,756                     

3,572,470                3,553,247                

102,126                   107,236                   
24,040                     37,740                     

486,168                   529,520                   
192,080                   135,403                   
42,694                     42,771                     
19,962                     23,419                     

82                            80                            
276,303                   267,237                   
124,426                   262,303                   

1,267,881
                

1,405,709
                

4,840,351
                

4,958,956
                

2,000,000
                

2,000,000
                

6 1,247,813
                

1,247,813
                

535,067
                   

535,067
                   

580,920
                   

552,161
                   

446,300
                   

639,700
                   

2,810,100
                

2,974,741
                

6,999
                       

6,999
                       

2,817,099
                

2,981,740
                

9,922
                       

11,772
                     7 975,000

                   
1,029,166

                31,385
                     

26,620
                     283,034

                   
254,448

                   1,299,341
                

1,322,006
                

120,848
                   

105,712
                   20,464

                     
16,535

                     311,000
                   

273,000
                   227,699

                   
229,179

                   43,900
                     

30,784
                     723,911

                   
655,210

                   2,023,252
                

1,977,216
                8 -

                           
-

                           4,840,351
                

4,958,956
                

(Rupees '000)

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)
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For The First Quarter Ended September 30, 2017 

Gross Sales - Local

Sales tax

Net sales

Cost of sales

Gross Prot

Distribution cost

Administrative expenses

Other operating expenses

Other income

Finance cost

Share of loss from associate

Prot before taxation

Taxation

Prot after taxation

Attributable to:

Owners of the Holding Company

Non - Controlling interests

Earnings per share

 - basic and diluted (in Rupees)

The annexed notes from 1 to 17 form an integral part of this condensed interim consolidated nancial information.

September 30, September 30,

2017 2016

Note (Rupees '000)

488,463                   352,441                   

(58,871)                    (40,698)                    

429,592                   311,743                   

9 (246,338)                  (171,443)                  

183,254                   140,300                   

(52,242)                    (39,043)                    

(26,407)                    (23,312)                    

(4,221)                      (3,762)                      

(82,870)                    (66,117)                    

100,384                   74,183                     

4,485                       7,024                       

104,869                   81,207                     

(27,724)                    (21,459)                    

(6,685)                      -                           

70,460                     59,748                     

(41,701)                    (45,864)                    

28,759                     13,884                     

28,759                     13,884                     

-                           -                           

28,759                     13,884                     

10 0.23                         0.11                         

FOR THE PERIOD ENDED

Condensed Interim Consolidated Prot and Loss Account (un- audited)

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)
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September 30, September 30,

2017 2016

28,759                 13,884                 

-                       -                       

28,759                 13,884                 

28,759                 13,884                 

-                       -                       

28,759                 13,884                 

(Rupees '000)

FOR THE PERIOD ENDED

Net Prot for the period

Other comprehensive income

Total comprehensive income for the period

Attributable to:

Owners of the Holding Company

Non - Controlling interests

The annexed notes from 1 to 17 form an integral part of this condensed interim consolidated nancial information.

For The First Quarter Ended September 30, 2017 

Condensed Interim Consolidated Statement of Comprehensive Income (un- audited)

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)
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For The First Quarter Ended September 30, 2017 

Condensed Interim Consolidated Statement of Changes In Equity (un-audited)                                                                                                   

 

Balance as at July 01, 2016 - (audited) 1,247,813        535,067            429,180              501,200            2,713,260        -                 2,713,260          

Loan paid during the period -                   -                    -                      (35,000)            (35,000)            -                 (35,000)             

Total comprehensive income for the period -                   -                    13,884                 -                    13,884              -                 13,884              

                                                                

Balance as at July 01, 2017 - (audited) 1,247,813 535,067 552,161 639,700 2,974,741 6,999 2,981,740

                                                                                                        

                                                                   

Balance as at September 30, 2017 - (Un-audited) 1,247,813 535,067 580,920 446,300 2,810,100 6,999 2,817,099

          

The annexed notes from 1 to 17 form an integral part of this condensed interim consolidated nancial information.

---------------------------------------------------------------------------- (Rupees '000) -------------------------------------------------------------------------

Share capital Total

Non - 

Controlling 

interests

Un-appropriated 

prot
Share premium Total

Loan from 

sponsors

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)

Balance as at September 30, 2016 - (Un-audited) 1,247,813 535,067 443,064 466,200 2,692,144 2,692,144-

                                                                             
Loss attributable to non - controlling interest for the 

period - ------

                                      
Loan paid during the period - - - (193,400) (193,400) (193,400)-

                                                                                            
Total comprehensive income for the period - - 28,759 - 28,759 28,759-
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For The First Quarter Ended September 30, 2017 

Condensed Interim Consolidated Cash Flow Statement (un-audited)

September 30, September 30,

2017 2016

Note

11 160,826                   (123,243)                  

(23,796)                    (19,871)                    

(9,065)                      (11,702)                    

(32,861)                    (31,573)                    

127,965                   (154,816)                  

(53,267)                    (82,053)                    

320                          1,800                       

(52,947)                    (80,253)                    

(3,330)                      101,277                   

(54,166)                    -                           

(193,400)                  (35,000)                    

38,000                     (219,593)                  

-                           (51)                           

-                           (8,062)                      

(212,896)                  (161,429)                  

(137,878)                  (396,498)                  

262,304                   1,090,017                

124,426                   693,519                   

(Rupees '000)

CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES

Cash generated from/ (used in) operations

Finance cost paid

Income tax paid

Net cash from/(used in) operating activities

CASH FLOWS FROM/(USED IN) INVESTING ACTIVITIES

Property, plant and equipment purchased

Proceeds from disposal of property, plant and equipment

Net cash used in investing activities

CASH FLOWS FROM/(USED IN) FINANCING ACTIVITIES

Long term nancing (repayment) / proceeds

Repayments of redeemable capital - Sukuk

Loan from sponsors 

Short term nancing

Dividend paid

Liabilities against assets subject to ijarah nancing paid

Net cash used in nancing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 17 form an integral part of this condensed interim consolidated nancial information.

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)
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Selected Notes To The Condensed Interim

Consolidated Financial Information (un-audited)
For The First Quarter Ended September 30, 2017 

THE GROUP AND ITS OPERATIONS1

The group consists of:

Holding Company - Ghani Gases Limited

Subsidiary Company - Ghani Chemical Industries Limited

Ghani Gases Limited ("the Company") was incorporated in Pakistan as a private limited company under the repealed 

Companies Ordinance, 1984 (Now the Companies Act, 2017) on November 19, 2007, converted into public limited 

company on February 12, 2008 and became listed on Pakistan Stock Exchange on January 05, 2010. The registered ofce 

of the company is situated at 10-N Model Town Extension, Lahore. The Company is engaged in the manufacturing, sale 

and trading of medical and industrial gases and chemicals.

Ghani Gases Limited

Ghani Chemical Industries Limited was incorporated in Pakistan as a private limited company on November 23, 2015 

under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017), converted into public limited company 

on April 20, 2017. The principal activity of the Company is trading and manufacturing of chemical products and industrial 

raw materials. The Company has not started its commercial operations yet. Ghani Gases Limited has 95.33% ownership in 

Ghani Chemical Industries Limited.

Ghani Chemical Industrie Limited

STATEMENT OF COMPLIANCE2

This consolidated condensed interim nancial information of the group has been prepared in accordance with the 

International Accounting Standard (IAS) 34 'Interim Financial Reporting' as applicable in Pakistan and notied by the 

Securities and Exchange Commission of Pakistan (SECP) and provisions of and directives issued under the repealed 

Companies Ordinance, 1984 (Now the Companies Act, 2017). In case where requirements differ, the provisions of or 

directives issued under the repealed Ordinance have been followed.

2.1

Functional And Presentation Currency2.2

This consolidated condensed interim nancial information is presented in Pak Rupees which is the functional and 

presentation currency for the Group.

2.3

There are certain new standards, amendments and International Financial Reporting Interpretations Committee (IFRIC) 

interpretations that became effective during the period and are mandatory for accounting periods beginning on or after 

January 01, 2017 but are considered not to be relevant or do not have any signicant effect on the Group's operations and 

are, therefore, not disclosed in this condensed interim nancial information.

Changes in standards, interpretations and amendments to published approved accounting standards and IFRS 

2.4

There are other amendments to the standards and new interpretations that are mandatory for accounting periods 

beginning on or after January 01, 2017 but are considered not to be relevant or do not have any signicant effect on 

Group's operations and are, therefore, not detailed in this condensed interim nancial information.

Standards, interpretations and amendments to published approved accounting standards and IFRS that are not yet effective
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BASIS OF PREPARATION3

This consolidated condensed interim nancial information do not include the information reported for annual nancial 

statements and should be read in conjunction with the audited annual published nancial statements for the year ended 

June 30, 2017.

3.1

The accounting policies and methods of computations adopted for the preparation of this consolidated condensed interim 

nancial information are the same as applied in the preparation of the preceding audited annual published consolidated 

statements of the Group for the year ended June 30, 2017.

3.2

ACCOUNTING ESTIMATES AND JUDGEMENTS4

The preparation of this consolidated condensed interm nancial information in conformity with the approved accounting 

standards requires the use of certain critical accounting estimates. It also requires the management to exercise its 

judgment in the process of applying the Group's accounting policies. Estimates and judgments are continually evaluated 

and are based on historical experience and other factors, including expectations of future events that are believed to be 

reasonable under the circumstances. 

During preparation of this consolidated condensed interim nancial information, the signicant judgments made by the 

management in applying the Company’s accounting policies and the key sources of estimation and uncertainty were the 

same as those that applied in the preceding audited annual published nancial statements of the Group for the year ended 

June 30, 2017.

5 PROPERTY, PLANT AND EQUIPMENT

Operating xed assets

Capital work in progress - at cost

5.1 Operating xed assets

Opening book value

Additions & transfer during the period/year

Deletions during the period/year

Less:

Depreciation charged for the period/year

5.1.1 Additions during the period/year

Land - Freehold

Building

Plant and machinery

Furniture and xtures

Ofce equipments

Computers

Vehicles

5.1.2 Deletions during the period/year

Plant and machinery

Vehicles

Un-audited Audited

September 30, June 30,

2017 2017

5.1 2,983,445                 2,957,732                     

101,125                    100,830                        

3,084,570                 3,058,562                     

2,957,732

                 

2,529,455

                     

5.1.1 52,972

                      

515,936

                        

5.1.2 (231)

                          

(3,426)

                           

3,010,473

                 

3,041,965

                     

27,028

                      

84,233

                          

2,983,445

                 

2,957,732

                     

26,250

                      

118,770

                        

647

                           

153

                               

25,702

                      

367,805

                        

109

                           

3,125

                            

83

                             

74

                                 

83

                             

2,671

                            

98

                             

23,338

                          

52,972                      515,936                        

231                           760                               

-                            2,666                            

                            231                              3,426 

(Rupees '000)
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6 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

Un-audited Audited Un-audited Audited

September 30, June 30, September 30, June 30,

2017 2017 2017 2017

122,956,711 122,956,711 1,229,567 1,229,567

 

13,000 13,000 130 130

 

1,811,575                 1,811,575                 

18,116
                             

18,116
                       

124,781,286

             

124,781,286

             

1,247,813

                         

1,247,813

                   

7 REDEEMABLE CAPITAL - SUKUK

Opening balance 1,245,833

                         

-

                            

Add: Addition/(Payments) during period / year (54,166)

                            

1,245,833

                   

Closing balance 1,191,667

                         

1,245,833

                   

Less: Current por tion shown under current liabilities 216,667

                           

216,667

                      

975,000

                           

1,029,166

                   

(Rupees '000)

Ordinary shares of Rupees 10 each fully paid

in cash

(NUMBER OF SHARES)

Ordinary shares of Rupees 10 each issued

for consideration other than cash

Ordinary shares of Rs. 10 each issued as 

fully paid bonus shares

The Holding Company had issued Rated, Privately Placed and Secured Long Term Islamic Certicates (Sukuk) as instrument of 

redeemable capital under Section 120 of the repealed Companies Ordinance 1984 (Now the Companies Act, 2017) Rupees 

1,300 million divided into 13,000 certicates of Rupees 100,000 each for a period of 6 years under an agreement dated 

December 22, 2016 for swapping of existing long term and short term nancing facilities and business requirements. The said 

certicates are redeemable in 24 consecutive quarterly installments starting from February 03, 2017 and ending on February 03, 

2023. Rental are payable on quarterly basis along with redemption of certicates. It carries prot rate of 3 months KIBOR plus 

100 bps per annum (June 2017: 3 months KIBOR plus 100 bps per annum). These certicates are secured against rst pari 

passu charge over present and future xed assets of the Holding Company inclusive of 20% margin.
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EARNING PER SHARE - BASIC AND DILUTED10.

There is no dilutive effect on the basic earnings per share.

CONTINGENCIES AND COMMITMENTS8

Contingencies8.1

There are no material changes in contingencies as disclosed in the note to the nancial statements for the year ended 

June 30, 2017. 

Commitments8.2

Commitment in respect of letter of credit amounted to Rupees 67.58  million (June 2017: Rupees 95.16 million).8.2.1

Commitment for construction of building as at balance sheet date amounted to Rupees 9.2 million (June 2017 : 

Rupees 9.2 million)

8.2.2

Commitments for rentals under ijarah contracts amounted to Rupees 2.06 million (June 2017: Rupees 2.4 million)8.2.3

COST OF SALES9

September 30,

2017 2016

5,710 8,146

161,062 98,652

14,968 15,127

190 150

7,445 17,724

839 2,055

1,447 1,058

23,671 16,267

1,940 2,281

1,374 1,638

8,968 5,467

227,614 168,565

37,740 26,282

5,024 64,992

Stores and spare parts consumed

Fuel and power

Salaries, wages and other benets

Communication

Repair and maintenance

Travelling, vehicle running and maintenance

Insurance

Depreciation 

Staff welfare

Transportation

Other factory overheads

Cost of goods manufactured

Finished goods:

  Opening stock

  Purchases

  Closing stock (24,040) (88,396)

18,724 2,878

246,338 171,443

(Rupees '000)

(Un-Audited)

Quarter ended

September 30,
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11 CASH GENERATED FROM/ (USED IN) OPERATIONS

Prot before taxation

Depreciation

Finance cost

(Gain) / Loss on disposal of assets

Share of loss from associate

Cash ows from operting activities before working capital changes

Cash ows from working capital changes

(Increase) / decrease in current assets:
Stores, spare and loose tools

Stock in trade

Trade debts

Loans and advances

Trade deposits and prepayments

Tax refunds due from government

Other receivables

Increase/(decrease) in current liabilities
Trade and other payables

Increase/(decrease) in long term deposits
Long term deposits receivable

Long term security deposit payable

Cash ows generated from/(used in) working capital changes

12 RELATED PARTY TRANSACTIONS
Transaction with related parties and associated undertakings are as follows:

Name

Associated companies / undertakings

Associated Companies

 Nature of transaction 

 Loan received / (repaid) 

 Guarantee Charges 

Adjustments to reconcile prot to net cash provided by operating 

activities

Staff Provident fund

 Supplies 

 Services 

 Purchase of land 

Sponsors

 Contribution 

September 30, September 30,

2017 2016

70,460 59,748

27,028 19,793

27,724 21,459

(89) 162

6,685 -

61,348 41,414

131,808 101,162

5,110 19,321

13,700 (62,114)

43,352 53,733

(56,677) (95,500)

77 19,406

3,457 (504)

(2) 1,703

15,136 (160,090)

100 (360)

4,765

29,018 (224,405)

160,826 (123,243)

5,171 16,505

650 650

3,000 3,000

- 42,560

4,489 3,187

(193,400) (35,000)

(Rupees '000)

Quarter ended

(Un-Audited)

-
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FINANCIAL RISK MANAGEMENT14.

The Group's nancial risk management objectives and policies are consistent with those disclosed in the preceding 

audited annual published nancial statements of the Group for the year ended June 30, 2017.

FAIR VALUE ESTIMATION15.

IFRS - 13 requires fair value measurement disclosures using following three levels fair value hierarchy that reects the 

signicance of the inputs used in measuring fair value of nancial instruments.

Information about fair value hierarchy and assets classied under the hierarchy is as follows:

- Level 1: Quoted prices (unadjusted) in active market for identical assets or liabilities.

- Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly 

(i.e. as prices) or indirectly (i.e. drive from prices).

- Level 3: Inputs for asset or liability that are not based on observable market data (unobservable inputs).

The Company has no items to report in these levels.

There were no changes in valuation techniques during the period. The carrying values of all nancial assets and 

liabilities reected in this condensed interim unconsolidated nancial information approximate their fair values.

The carrying amounts of nancial assets and liabilities as at September 30, 2017 and as at June 30, 2017 approximate 

their fair values.

13       SEGEMENT INFORMATION

Segment results are as follows:

Industrial and 

Medical Gases
Other Segments Total

Industrial and Medical 

Gases
Other Segments Total

Net Sales 429,030              562                              429,592                311,153                         591                     311,743              

Cost of Sales (245,906)            (432)                             (246,338)               (170,978)                        (464)                    (171,443)             

GROSS PROFIT 183,124
              

130
                              

183,254
                

140,175
                         

127
                     

140,300
              

Distributions Cost (52,204)
              

(38)
                               

(52,242)
                 

(39,007)
                          

(36)
                      

(39,043)
               

Administrative Expenses (25,087)
              

(1,320)
                          

(26,407)
                 

(22,146)
                          

(1,166)
                 

(23,312)
               

(77,291)
              

(1,358)
                          

(78,649)
                 

(61,153)
                          

(1,202)
                 

(62,355)
               

Segment Prot 105,833
              

(1,228)
                          

104,605
                

79,022
                           

(1,075)
                 

77,945
                

Unallocated corporate expenses

Other Operating Expenses (4,221)
                   

(3,762)
                 

Other Income 4,485
                    

7,024
                  

104,869
                

81,207
                

Finance Cost (27,724)
                 

(21,459)
               

Share of loss from associate (6,685)
                   

-
                      

PROFIT BEFORE TAXATION 70,460
                  

59,748
                

Taxation (41,701)
                 

(45,864)
               

PROFIT AFTER TAXATION 28,759

                  

13,884

                

SEPTEMBER 30, 2017 SEPTEMBER 30, 2016

-------------------------------------------------------------------------- Rupees '000------------------------------------------------------------------------

FOR THE PERIOD ENDED



DATE OF AUTHORIZATION FOR ISSUE16.

This condensed interim nancial information was approved by the Board of Directors of the Holding Company and 

authorized for issue on October 30, 2017.

GENERAL17.

Figures have been rounded off to the nearest thousand of rupees.17.1

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting', 

corresponding gures in the condensed interim consolidated balance sheet comprise of balances as per the annual 

audited nancial statements of the Group for the year ended June 30, 2017 and the corresponding gures in the condensed 

interim consolidated prot and loss account, condensed interim consolidated cash ow statement, condensed interim 

consolidated statement of other comprehensive income and condensed interim consolidated statement of changes in 

equity comprise of balances of comparable period as per the condensed interim consoildated nancial information of the 

Group for the rst quarter ended September 30, 2016.

17.2

Corresponding gures have been rearranged or reclassied, wherever necessary, for the purpose of comparison. 

ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)

Post Balance Sheet Event16.1

The Board of Directors in their meeting held on October 02, 2017 have proposed bonus issue at 6% amounting to Rs. 

74.87 million out of share premium account, approved in the annual general meeting on October 28, 2017, in respect of the 

year ended June 30, 2017. The condensed interim nancial statements for the rst quarter ended September 30, 2017 do 

not include the effect of these appropriations which will be accounted for subsequent to the period end.

17.3
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